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THE BANK COMMITTEE. | demand for capital, acting upon the bullion, for foreign 
z Ne | payments, that led to the pressure and to the high 
THE FALLACY OF CHEAP MONEY. | rate of discount complained of. Again, it must be evident | 


THe Committee upon the Bank Charter has been re-appointed, 
almost without discussion, members apparently acquiescing in the 
illogical character of the too common practice of debating a sub- 
ject upon which an inquiry is to take place, in the same 
manner as if it were one upon which they were about to come to 
an immediate decision. ‘The only observations bearing upon the 
merits of this important subject were made by Mr Malins, the 
member for Wallingford; and the chief importance attached to 
those observations is, that they represent a fallacy too common 
in the public mind, and one which is likely to raise exaggerated 
hopes and expectations as to the results which may be expected 
from the inquiry about to take place ;—results, which it is beyond 
the power of Governments by any means to accomplish. always 
assuming that the convertibility of the note is to be maintained, 
and t hat a system of inundating the country with inconvertible 
rer without limit, is under every circumstance to be avoided. 

Mr Malins took up the popular cry of “dear money,” and of a 
“high rate of interest ;’—and he attempted to show, first, that 
these were the consequences of the Act of 1844 ; and next, that they 
were the cause of a great depression in trade,—neither of which 
conclusions do we believe can be sustained either by argument or 
by an appeal to facts. But as they are the foundation of much 
misconception in the practical working of the Bank of England, 
they are worthy of some consideration. 

Unfortunately the arguments by which the provisions of the 
Bank Act of 1844 have been sustained, and the whole of the theory 
upon which it is based, have greatly tended to favour the exay- 
gerated importance which the public have attached to Bank 
notes,—and to lead to the dangerous and most unfounded notion 
that every pressure upon what is termed the ‘+ money market” and 
the consequent necessity of raising the rate of interest, are caused 
by a deficiency of Bank notes or currency, instead of floating 
capital seeking employment. Now, when it is borne in mind that 
these periods of pressure, except in the very rare cases of internal 
discredit, arise exclusively from a demand to meet obligations 
abroad, it must be apparent to every one, that Bank notes, which 
are current only in England, cannot satisfy that demand, but that 
it can only be met by bullion or by other commodities. It is, 
therefore, a deficiency of bullion and not of Bank notes that is the 
real difficulty under which the country labours at such times. It 
will accordingly be found by reference to the Bank Returns that 


the variations of the rate of interest can in no way be accounted | 


for by any corresponding variations in the amount of Bank notes 


in the circulation, but that the two are obviously altogether in- | 


dependent of each other, or in other words, that they are goverved 
y eutirely different considerations. During the last two years 
the rate of discount has fluctuated from 3} to 7 per cent. Ou the 
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much less to any contraction of the accommodation given by the 
Bank. But if we look to the state of the builion at the two 


| to which it was reduced on the 28th of June, when the amount of | 


Bank notes in circulation was 20,312,000/. On the llth of Oct. 
the rate of discount was raised to 7 per cent., when the eircula- 
tion was 21,501,000/. At the former date, however, the bullion 
| was 13,073,000/, and at the latter date it had fallen to 10,140,000/, 
| It was not therefore any deficiency of Bank notes, but a 


that no increased facility for issuing notes that could be given to | 
the Bank, always supposing that the denomination of the notes | 
continues to be limited as at present, would have lessened the | 


pressure, or, in point of fact, have led to a larger circulation, We 
have already shown that during the interval between the time 
when the rate of discount was at 34 per cent. and when it rose 


to 7 per cent., the advances of the Bank to the public increased | 


from 12,399,0001 to 18,789,000/, and that during the whole 
period the amount of notes retained in the hands of the public 
remained nearly stationary; the notes issued from day to day 
which were not required for circulation, being returned upon the 
Bank for payment, and leading to a drain of bullion, but not te 
an increase of paper circulation. 

That the scarcity of capital and the high rate of discount can- 
not in any way be traced to the Bank Act of 1844, whatever may 
be the other defects of that Act, is obvious also from the 
fact that it is not confined to this country. In Hamburg the 
rate of discount has varied from 6 to 8 per cent.; in Holland it 
has been unusually high; in France it has for long periods stood 
at 6 per cent., the maximum allowed by the Usury Laws of that 
country, and it has been regarded as a disadvantage that those 
laws have stood in the way of its being raised still higher; in the 
United States it has varied from 8 to 12 per cent. All this 


| proves in the first place that the pressure has not arisen in this 


country from any !ocal cause ;—and it proves also, that how- 


ever desirable it may be for the profitable prosecution of 


trade, 
yet 


to have the use of capital at a moderate rate, 
that great commercial progress and prosperity are not 


necessarily dependent upon cheap capital, but may exist in spite of 


‘dear money.” It is obvious that the effect of a high rate of dis- 


count must much depend upon the cause from which itarises. If 


it is caused by a large and profitable demand, it will not lead to 
| inconvenient consequences ;—but if it arise from discredit, from 


| ceived and ruinous speculations which absorb the means of a 
| people and make no adequate return, it is then not only an 


| evidence of commercial adversity, but becomes the cause of a | 


| great aggravation of it. 
Whaiever, therefore, may be done toremedy the defects of the 


- a ne 


| failing harvests which really impoverish a country, from ill-con- | 


| Act of 1844, or to place our currency and banking regulations | 


| upon a more intelligible and satisfac*ory footing, those persons 


Act is susceptible, so long as the principle of convertibility is 
maintained, will certainly be disappvinted ; and we do not under- 
stand that any, except a very small and exceptional body, would 
even for an instant suggest a departure from that all-important 
provision of the Act of 1819. 


} 

' 
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who hope to make ** money cheap” by any change of which that 
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|THE ALLEGED INGRATITUDE OF THE NORTH TO 
THE FREE-TRADERS. 


In England all relations, domestic or political, are held sacred 
very much in proportion to their permanence ; and, as a conse- 
| quence, there is no virtue we hold in truer esteem than tried 
| fidelity. In public life, as in private, every heart revolts against 
caprice. Long service justly endears the representative to the 
| electors, and there are few errorsinto which our country is less lia- 
ble to fall than that of blindly wasting the high moral influence 
attaching to long association, local memories, and personal ties. 
Parliament after Parliament finds many of the same men still 
returned by the same electors, till a kind of mutual bond grows 
up almost ‘as painful to sever as if it were impossible for a con- 
stituency to find any adequate expression for its will, except through 
the characteristic modes of thought and illustration to which it 
has gradually become habituated. This feeling is strengthened 
tenfold when the servant becomes eminent for great qualities of 
his own, as well as for his. ae tenng sympathy with 
those whom he represents. Pride in his talents, when 
added to full confidence in his political cast of thought, 
constitutes a kind of mutual affection not easily clouded by mis- 
understanding and never capriciously dissolved. 

There is just now a tendency to severe animadversion both at 
home and abroad on the dissolution of the ancient tie between the 
Free-trade Reformers and the great constituencies to which they 
had rendered services so important, and especially is the cry of 
ingratitude and caprice raised against Manchester for rejecting 
its great “‘representative man.” It, is indeed, at the first glance 
avery plausible remark, that where there was once concord and 
now alienation, the most consistent conduct must be the most 
justifiable, and that a constitutency which at one time chooses 
Mr Bright as the representative of their principles, and at another 
time—when these very principles are carried out, apparently 
unchanged, into their fullest development—rejects him as a narrow 
and unpatriotic politician, must have been guilty of the most 
glaring caprice. But, in truth, this view of the question is 
quite superficial. It is because the representative is always 
before the public eye, because his career is continuous, his 
principles gradually unfolded, his policy slowly drawn out by 
the minutest shades of circumstance, while his constituency has 
no visible life or recognised speech of its own at any time between 
the exercise of its electoral acts, but must wait to start into even 
amomentary activity till the power they have delegated is sur- 
rendered back to them,—that we ascribe a consistency to the one 
which we deny to the other. During all the years when Mr 
Bright was the member for Manchester he was clothed as it were, 
in the public imagination, with all the influence of that great city. 
There was no means of gauging in any way how gradually and 
yet surely the real sustaining support of that influence was with- 
drawn ; there was no regular diminution in the visible authority of 
his representative position, as day by day and year by year the ap- 
probation of his constituents ebbed away from him and left him the 
office, without the power, of uttering their real thoughts and desires. 
And yet the collective political mind of a place is not suspended 
between the times when it is permitted to speak its will. It, too, 
grows and developes and matures as gradually and consistently 
as the mind of the politician who is supposed to represent it. 
Only it may take a quite different course. ‘Ihe constituency and 
the representatives start, it is true, from the same point. They 
begin in concert. But as events arise, the education of experience 
may elicit a much broader range of political thought and hope—a 
much more generous sympathy with the nation’s life—a desire for 
much larger practical modifications of the theoretic bargain struck 
on the hustings—than the very same education elicits from the 
chosen man. And if it be so—as it certainly was in Manchester 
—how shall any one say that the constituency was capricious 
while the representative was consistent—when the fact is simply 
this, that the consistency of the latter was that of a gradual, 
visible, and registered progress of thought, while the consistency 
of the former was that of an equally gradual and real but invisi- 
ble and unregistered progress of thought—the one diverging 
widely from the other, but each subject to a law and order of its 
own } 


We have ever done full justice,—we shall ever wish to do full 
justice to the sterling merits and invaluable services of Mr Cobden 
and Mr Bright. That they should have been elected at a time 
when free trade was the great political necessity of the day to 
represent the greatest trading communities of the British empire, 
was buta fitting testimony to their genius, their energy, and their ir- 
reproachable integrity. Free trade occupied then almost the whole 
cirele of the political horizon. A hearty concurrence of opinion as 
to the principles of free trade was then a concurrence in the main 
article of the political creed. Mr Cobden and Mr Bright not 
only held, in this respect, the faith of the manufacturing classes, 
but held it with a grasp and a foresight which enabled them 
to dead their constituents and point out the future windings of 
economical reform. To foresight they added dauntless courage 
and unimpeachable Lonesty. Mr Cobden had a clearness in 

sition, @ tact in illustration, a power of accumulating proof, 
and of tightly clenching each link ina long argument,a persuasive 
candour in apparcnt admission, a tenacity in assailiog the weakest 
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point of his opponents, an absolute inability to doubt his own 
conclusions, and yet a keen intelligence of his audience and al 
cheerful alacrity in stating and meeting their difficulties, which 3 
with a man of wider culture and sympathies would have quickly | fF _ 
raised him to the highest offices in the State. Mr Bright a 
had a power of acquiring and pouring forth knowledge, and a 
an eloquent vehemence and unscrupulousness in smiting his || _ 
antagonists with the sword of passionate scorn which—had | 
his objects of attack been chosen with more practical wisdom— 
would have made him the most terrible enemy in the Hose, | 
And while the political horizon was narrowed to commercial |) 
questions, these men were unrivalled as leaders and representa. | 
tives of the party which trusted them. But as time past and |! 
economical problems expanded into a political crisis, the case al. | 
tered. The revolutions of 1848 came, and the creed they held had ||” 
no articles to cover the new aspect of affairs. They still pattered | © 
over the old confession of faith, and had no remedy but Commerce | ~ 
for the agonies of dying freedom. Their creed ignored the unj-| 
versal crash, and they strove to ignore it too. When the elections of | ~ 
1852 came, their influence was already greatly on the wane,—but | 
personal gratitude was still strong, and no intense national feeling 
was as yet called out in full strength. Then came the Russian | | 
war, and now the confessions which the Free-traders put forth | 
rapidly alienated their constituencies. Their economical principles, | 
it 1s true, were still the same, but no faith grounded purely upon || 
them could stretch to the dimensions of English patriotism. It 
known that their orations were translated into the Russian |; 
language and distributed by the Emperior as the justification of 
his policy. Everywhere the “‘ Manchester School” was synory- | 
mous with Russian statesmanship. But Manchester had long | 
ago become in heart steadily hostile to the school to which it | 
gave the name. The cheeks of its merchants burned with shame | 
when they felt that, wherever over the whole world their goods 
were received and their bills circulated, they were faisely accounted 
the —— of despotism and clogs on the energy of their native 
land. Yet they knew that nowhere had the Queen more loyal 
subjects, their allies more faithful support, or their struggling | 
fellow-countrymen more ardent sympathy and compassion. Was | 
it for them to countersign this libel on their political faith, by | 
returning as their representatives in the very next Parliament the 
honest but narrow-minded men through whose crotchets they had 
been made to speak the very opposite of what they felt? 
act would have been a total sacrifice of deeper principle to personal | 
gratitude. It would have been deliberately to proclaim Manchesterit- | 
self, and not Mr Cobdenand Mr Bright, as theauthority for those mis- | 
chievous statements which had been translated into the language of | 
the enemy and circulated as the ablest answers to the accusations of | 
the allies. It would have been to stifle the strong and manly | 
emotion of resentment at those aspersions on their great city which | 
had so long been silently endured,—an emotion which they owed | 
it to England, no less than to themselves, emphatically to express. | 
What could be a greater violation of political trust than to sacri- | 
fice their deepest conviction tomere personal considerations? And } 
what though they could find no other men one-half so distinguished | 
asthose whom they discarded? Wasnot that the very clearest sign | 
they could give that it was for the sake of pouring out their political | 
creed at any sacrifice of immediate importance, and not from any 
personal ill-feeling, that they rejected the men who had denied 
their faith ? Neither Mr Bright nor Mr Cobden can complain of a | 
rejection which, by their uncompromising conduct, they called | 
down upon themselves. They were, in their own sincere belief, | 
martyrs to truth. With the approving conscience and the 
honourable lot of martyrs, they cannot complain of the temporary 
penalties they have so boldly and anxiously courted. 


That we have truly represented the state of feeling in Manches- | 
ter, those who are best informed on the subject will everywhere | 
testify. ‘I voted for Mr Bright in 1852,” says an esteemed | 
correspondent, whose position entitles him to the most respectful 
hearing, ‘and was ever a steady subscriber to the League fand | 
and the Cobden testimonial ;” but, he adds, “for years the pub- | 
lic have had to bear the imputation of holding opinions which we || 
dislike and utterly disavow, and that odious epithet the Manches- || 
ter School has been a reproach hard to bear.” How deeply the 
public mind was stirred is proved by the fact that the excellent 
organisation of the old League was absolutely powerless 
in the last election against the overwhelming force of public 
opinion, which, ‘“ without organisation of any kind,” defeated that | 
most admirable organisation which the energy and ingenuity of | 
the Free-traders had formerly invented and wielded with so much | 
effect. ‘ Nor,” adds our correspondent, ‘is the evidence of the | 
voters polled the whole evidence of the case; I have no doubt | 
whatever, from what I hear, that hundreds, if not thousands, of | 
those who voted for Mr Bright still disapproved of his conduct, ] 
but could not quite bring their minds to turn him out.” We ¢ | 
teem it of the highest importance that the much misrepresented | 
conduct of the people of Manchester should be fairly judged. t 18} 
no disloyalty to the Free-traders, as has been falsely represented, 
which has actuated them. It isno ingratitude to their old leaders, 
whom they abandon with pain and much miggiving, only becausé | 
those leaders have lately misrepresented their national principles |, 
far more industriously than they could ever atone for by the most || 
faithfulrepresentation of their principles of trade. Manchester knows 
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that it is under far more pressing obligation to show that it i§ 
and has always been sound at heart, than it can ever be to mark 
merely personal esteem. It does not cease to admire the courage 
and power of its former leaders, but it will be misinterpreted by 
them nomore. It was a paramount, if it was also incidentally a 
a painful duty, to proclaim to Europe that Manchester is not the 
slave of its own trade—that what is falsely called the “* Manchester 
School” is well nigh deserted or haunted only by the unquiet 
spirits of a few of Mr Cobden’s personal disciples—that the great 
manufacturing North is no more behind the rest of England in 
good faith and patriotic zeal, than in wea'th, intelligence, and 


power. 


AMERICAN AGITATIONS. 


Ir is impossible to keep our eyes off the United States. That 
Republic always offers the most interesting if not invariably the 
most pleasing spectacle in the world. Her acts are on a scale of 
such unusual magnitude. Her a is at a rate of such 
unparalleled rapidity. What with her commercial enterprises, 
her territorial aggressions and ambitions, and her internal agita- 
tions, she gives the rest of the world, and Great Britain in 
particular, enough to do in watching her proceedings and speculat- 
ing on her destiny. We, especially, have reason to observe her 
with a vigilant and anxious eye,—not only because her external 
actions may ultimately affect ourselves, but also because her 
domestic movements and vicissitudes are fraught with instruction 
toa country whose political Constitution is so analogous to her 
own, and which is at this moment contemplating a modification 
of that Constitution—and a modification, possibly, in a somewhat 
American direction. 

The proposed proceedings of the Government at Washington in 
relation to their quarrel with the authorities of New Granada may, 
perhaps, ere long need careful consideration on this side of the 
water; but at present matters are not ripe either for forming an 
opinion or deciding on a policy. As long asthe Americans act with 
justice and moderation, we shall feel little inclined to criticise their 
conduct in a captious or unfriendly spirit. A right of transit to 
them, as to all peaceful travellers, has been conceded across one of 
the great highways of the world, the Isthmus which unites North 
and South America. The country through which this highway 
passes is only half-civilised, and the Government of that country 
is feeble. It is absolutely necessary that this free transit should 
be preserved, and that all peaceful wayfarers along it should be 
protected from molestation. But the natives are lawless, and the 
authorities are inefficient. Outrages (whether wholly unprovoked 
or not, we are unable confidently to pronounce) have been com- 
mitted upon American passengers, and the redress and security 
demanded have not been obtained. It is no doubt difficult for the 
Government of a wild country like Granada to afford them, 

| even if willing. If not afforded, we cannot wonder that the United 

| States should determine to enforce them, and, failing satisfaction, 
to procure them for themselves. Under similar circumstances we 
should probably have done the same. It is, however, likely 
enough that it may be found impossible to obtain the needed 
security of transit across the Isthmus without somethig very like 
an occupation of the adjoining country. Now, not only is such 
occupation directly in the teeth of the Clayton-Bulwer Treaty, 
but it would be very difficult to prevent it—unless it were a joint 
occupation, to which there are many objections—from degene- 
rating into virtual and permanent possession. ‘his is the subject 
with which, ere long, the two Governments will have to deal. 
We do not doubt that it will be frankly and amicably discussed 
and treated by both. 


Bat our object at present is to call the attention of our readers 
to some domestic proceedings in the heart of the United States, 
which appear to us of ominous importance. Itis now some weeks 
since, in recording the astounding decision of the Supreme Court 
in the case of Dred Scott, a Negro who claimed his freedom, we 
observed that this verdict was one of the most serious occurrences of 
the last twenty years, and was likely to entail consequences which 
might shake the Union to its centre. The Supreme Court has 
hitherto been the one venerated body in that country, and in 
many points is endowed with a power superior even to that 

| of Congress. It can not only decide in last resort what is the 
| law; it can aunul statute laws regularly passed by Congress if it 
| deems them unconstitutional; and it is the final umpire in all dis- 
utes between State and Federal jurisdictions. his august 
dy had allowed itself to be Saivaded by the spirit of faction. In 
the great quarrel of Slavery versus treedom, it had embraced 
the former party with an extreme vehemence equal to that of 
Pierce himself, It went out of its way to declare war against 
all the existing laws and all the cherished feelings of the Free 
States. Not content with deciding against the plaintiff in the 
special case before it—a decision which would have created no 
surprise and scarcely any interest—it proceeded to declare by a 
party majority of seven to two, that “ persons of the African race, 
“* whether slave or free, were not and could not become citizens of 
‘“* the United States, or sue in the Courts of those States.” 

Of course, as soon as the feeling of surprise created by such a 
decision had subsided, steps were taken by the Free States to an- 
nounce their hostility to so monstrous a ‘“‘judge-made law,” and 
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their determination to resist it. New York took the lead. By large 
majorities both Houses of the Legislature passed a law re-affirming 
the customary rights of persons of colour, and enacting that any 
slave whose master brought him into that State should be entitled 
to claim his freedom—in fact contradicting the decision of the 
Supreme Court in the most distinct language possible. Since 
then the State of Ohio has followed a similar course,—passing a 
bill to make it penal to claim or hold slaves in Ohio, or to 
attempt to carry away from the State as a slave any person of 
colour. Kesolutions were also adopted in the Legislature declar- 
ing it to be a duty to use all power consistent with the national 
compact to prevent the increase of slavery, to mitigate its severity, 
and finally to eradicate it from the Union ;—and Senators and 
Representatives from Ohio were also instructed to vote against 
the admission of any new State, unless slavery be excluded from 
its constitution. By the last accounts, too, we learn that 
the Senate of Pennsylvania is about to pass similar resolu- 
tions. The Supreme Court has thus created a strong reac- 
tionary spirit. None of these three States would have dreamed 
of framing such courageous and plain-speaking enactments two 
years ago. The gauntlet thrown ime by the Democratic Slave- 
Party has been promptly taken up,—and what will be the issue 
of the contest no one can foresee. It seems impossible, however, 
that the strife can now be healed or hushed up. The question 
can scarcely be again shelved. 


Americans cannot fail to be deeply anxious when they see such 
fierce passions aroused over such intricate and knotty questions. 
That there is great danger in the struggle it is impossible to dis- 
guise. But good will probably come out of evil. The advent of 
a GREAT QUESTION—or rather its erection from an unrecognised 
into a legislative matter—may rescue the political sections of the 
Union from the little and lowering issues which have hitherto 
divided and degraded them ; may once more elevate fuction into 
pa:ty; and raise the minds of Senators and Statesmen to a level 
with the mighty problem to be solved. When rival candidates for 
place and power differ little or differ only about trifles, their 
rivalry can scarcely fail to degenerate into a mere personal compe- 
tition for success; office is sought, not to give effect to opinions, 
but to give wealth to friends ;—and that which is coveted for low 
objects is sure to be contended for by low means. 








EDUCATION AND EXAMINATION. 


Tink eye of a mere politician might glance rapidly over an ap- 
parently insignificant dispute which the news of last week 
brought before us, without noticing in it the rise of one of those 
grave social errors which lie at the very root of politics, and, if per- 
mitted tospread, would probably bear mischievous fruit, in lowering 
the educational standard of English society. We have heard much 
lately of providing tests of education—far more, unfortunately, 
that we have heard of providing means of education. There is a 
kind of examination-mania abroad, which hitherto we have 
thought practically harmless, and in some cases likely to produce 
substantial benefit to the public service. But when examinations 
begin to be regarded not merely as preferable to no education-test 
at all, but as adequate and conclusive demonstration of a thorough 
education, — when the evidence that acertain amount of temporary | 
knowledge has somehow or other been attained, is to be re- | 
garded as a full equivalent for the evidence that a long | 
and gradual course of general culture has been fairly submitted to, 
we think it is time to protest against so vital a confusion of 
thought, and to remind the Reformers that we cannot pre- 
tend to extend the range of a true education to classes as yet des- 
titute of it, unless we take pains to deepen the foundations of 
education in such educated classes as we already have. If the 
lower degrees of Culture are to spread far and wide, the higher 
order of Culture must be carefully guarded. 

Yet if we rightly understand the point now in dispute between 
the graduates of the young University of London and the illus- 
trious men who are entrusted with its government, it is now 
proposed in England for the first time, and on the highest autho- 
rity, to confer what has ever been the sign of a liberal collegiate | 
education on any candidate whocan “ get up” a certain amount | 
of knowledge for the period of afew days. All evidence as to col- | 
legiate training, all testimony as to the progress and duration of 
educational discipline, is to be done away with, and the B.A. de- 
gree to be conferred on any young person who can anyhow 
get “coached” up to the examination-level. Did the Senate of 
the University of London consist priucipally of its own alumni, 
we might pass by this proposal as comparatively unimportant, 
We should not then have feared even for a moment that this in- 
jurious principle could spread to the elder Universities. We should 
have regarded it as the inevitable biunder of men who, having 
been unfortunately excluded from the benefit of the noblest edu- 
cational institutions the world has yet seen, could not be expected 
to understand the deeper springs of a system, of which they pos- 
sess in their own comparatively recent colleges but an extremely 
inadequate copy. But it is with as much surprise as regret that 
we find many names which the elder Universities had loaded with 
distinction before they attained a still wider reputaiion—such 
names as those of Mr Grote and Lord Stanley, Mr Senior and Lord 
Grauville—quoted in support of one of the most speci 
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cational errors of the present day. Certainly it was not to men so 
distinguished that we should have looked for any increase in the 
prevailing coufusion between an extensive course of mental culture 
and a luminous jet of temporary knowledge. 

We are the more concerned to place this question in its true 
bearings. because we finda cry is raised against what is called 
the monopoly or pro‘ection which the collegiate system has hitherto 
enjoyed in University degrees. And were it a question of mono- 
po'y or protection at all, we should feel it as imperatively our 
duty to advocate the free trade in educational distinctions as we 
have ever felt it in the case of commercial advantages. But the 
casé, as we understand it, has a wholly different significance. ‘The 
ordinary University degree in Arts has always been the mark, not 
of extraordinary attainments, but of that liberal training through 
which any man of average capacity ought, if possible, to pass after 
his intellect has reached a certain maturity, and before he bends it 
to the narrow practical ends of active life. Its chief—if not its 
only value—has been and is in its attestation to the fact, that in 
those critical years when the mind is emerging from mere pupil- 
lage and has all the pliancy, freshness, and audacity of early 
youth, it has not been immediately bound down to the wearing 
and cramping details of any one profession or business, but for a 
few years traincd to exercise itself, among intellectual equals, in the 
rich, various, and ennobling field of Literature and Science. This 
has always been the meaning of the ordinary University de- 
gree in Arts. This is what the majority of the graduates 
the University of London reasonably enough demand that 
their Arts-degree shall still signify. The leading men in 
the Senate, on the other hand, wish to force upon their ac- 
ceptance a new charter which should enable them to confer this 
degree siinply as the result of a successful examination passed 
by any man, who, by hook and by crook, either by assiduous 

study or private * cram,” have acquired the information requi- 
site to pass the “ test.” 

It seems to us that such a proposal strikes at the root of all 
healthy educational systems. At least it retains no check what- 
ever over the hateful practice of degrading the natural growth of 
mental culture by completely subordinating it to a single field day 
of ostentatious display. And it does away with the only valuable 
element in the testimony given by the University degree,—the tes- 
timony, namely, thata man’s mind was not surrendered to the com- 
monly overpowering despotism of professional habits until his intel- 
lecthad acquired a certain force and character of its own by way of 
protection against the prejudices which absorbing practical pursuits 
always at least fend to produce, and which seldom fuil to grow fast 
if planted in the unformed mind of boyhood. It is urged, indeed, 
that the Colleges should not have the monopoly of University 
distinctions. Jf a working man can gain by voluntary application 
the same knowledge which collegiate training imparts, does he not 
merit an even higher distinction ? Certainly, but not a distinction 
which would heve in his case a totally different significance. It 
may possibly be a symbol of much higher attainments, of much 
greater capacity, of much more persevering exertion,—but all these 
things do not constitute a liberal education, though they may con- 
stitute something higher and better than a liberal education. It 
is no monopoly to keep certain names for certain things ;—it is no 
free trade to throw open the title to the competition of all the 
world, uniess you can also throw open the reality. To keep the name 
of a University degree, while you reduce its meaning to denoting 
the possession of a little temporary knowledge exclusive of the 
discipline by which it was attained, is no more free trade in de- 
grees, than it would be free trade in shillings to pass off under 
the same title a coin that had been robbed of the silver and retained 
only the alloy. 

The real mode in which this provision would act, must, we 
believe, be prejudical to the spread of higher culture amongst 
some of the most intelligent and influential classes of England,— 
the manufacturing and commercial classes. In Owens’ College, 
Manchester, the experiment has been for some years tried, with 
amply adequate means, whether or not the great producers of 
English wealth are anxious that their sons should mingle general 
culture with those great industrial undertakings, into the details 
of which they are now too early plunged. ‘The experiment has 
met hitherto with little success—nay, is thought by many to have 
failed. We know it to be a very common remark in Manchester, 
that unless a lad is early in harness, he is never adequately broken 
in,—that it needs a mind absorbed from the first in the business- 
faculty, to exercise that faculty with success. We have great hopes 
that this prejudice will be overcome. We have great hopes that 
the frequent examples of men so broad in their tastes 2nd prac- 
tical genius that business has not been able to retain them for 
itself alone, and who have yet been men eminently successful in 
business, will at last prove to us all that, though an Englishman 
can only do one thing well at a time, he does it all the better for 
having powers and tastes which would fit him for doing many 
other things equally well. We trust it will soon be understood how 
much more adequate to the unexpected emergencies which busi- 
ness constantly produces,a mind of bread and cultured tastes must 
ever be, than one of mere mechanical method. But if we are to 
persuade Manchester and the manufacturing classes thus to culti- 
vate their vast energy and refine their inteliectual wealth. it 
must be by insisting that a general training in youthful years 





THE ECONOMIST. 


eemeeetienebenesiibnsmnateiscmanctnnip esusiaresearaeetetantanecitn, cstetsisumianatiataataatasnantina Demaspasas oa 


[May 13, 1857, 








does not unfit, but strengthens the qualification for 
afterwards. It may be very wise not to send | 


or Cambridge with those intended for leisure and the enjoyment of 
wealth ; but if they are to have the privilege of intellectual culti- 
vation without this danger, it must be by a bond fide extension 
of their school-studies into those years when the mind most 
eagerly expands to receive the principles of science and the 
beauties of literature. Any change which discourages this ap. 
propriation of the early years of life,—which sets up an examina- 
tion—nvt difficult to pass, by mere overloading of the memory—in 
the place of the steady culture which should prepare the student 
for such an examination,—delays the day when the energy and 
acuteness of our commercial classes will take their true rank in 
the social scale. 


In fact it isan error to which the English world is just now 
exceedingly prone, to identify education with ready knowledge, 
The two are about as distinct as good investments and read 
money. A liberal culture is latent knowledge, but knowledge is 
not always a sign of liberal culture. A good investment will 
always yield ready money, but ready money does not always 
indicate a good investment. Which really tells us the most abouta 
man’s mind—to know that he has spent three years at college after 
leaving school—or that he got ‘full marks” for translating " 
Thucydides and writing out Euclid? No man can make up in 
after years for losing the freedom of study and the reciprocal 
influences of mind on mind at a time when the powers of the 
mind are first developing. Why, for instance, have none of the 
conspicuously able men who have gradually won a great position 
as the representatives of the middle classes of England in the 
House of Commons, seldom or never been able to take their place 
as ministers with men who have little more knowledge and 
less than half their capacity ? Why have men so eminent as Mr 
Cobden and Mr Bright been obliged to forego the satisfaction of 
carrying out the reforms they had rendered necessary, and to 
deliver them over at the last moment into the hands of Sir Robert 
Peel? Not surely from any English worship of birth, for the States- 
man was but one step removed from the cotton-spinner—not from 
any want of capacity, administrative or oratorical, tor it was by the 
wonderful exercise of both these faculties that their preliminary 
triumph was achieved—but simply because in the advantage of a 
liberal education the Minister’s mind had received that width and 
polish—that insight into various aspects of a question—that 
tact in adapting the means to the end—that power of generalis- 


ecial pursuits 
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ing particular truths—that sway over the one-sided eagerness of 
self-interest, to which men are willing to concede quietly what | 
they will never yield to dead weight of argument, or the menace 
of superior strength. It is vain to talk of knowledge as the equi- 
valent of liberal education. Could not a man of Mr Cobden’s 
acute and vigorous intellect master with unexampled rapidity the | 
qualifications for a ‘* degree-examination”—gain some insight even 
into that difficult historian, whose book he pronounced inferior to 
one impression of the Times—and carry off the prize before number- 
less competitors of finer insight and more nimble understanding ? 
Yet would this rub down the sharp corners of his temperament, 
—would it eradicate the grooves of practical prejudice,—would it 
give him the smooth and flexible intellect of Peel or Gladstone ? 
It is a blunder of the most fatal kind that a University can commit 
to merge the collegiate training in the examination-test; for 
while the former gives a fine and permanent temper to the charac- 
ter, the latter is a mere tour de furce which it is scarcely possible 
to confide in too little, or to despise as too transient. | 
} 





REPRESSION OF CRIME. 


A THICK volume under the above title has just been most oppor- 
tunely issued by the Recorder of Birmingham, containing a selec- | 
tion from his Charges to the Grand Juries of his Court, and illus- 
trated by a variety of appendices embracing much interesting and 
valuable matter. The subject is one of pressing importance at all 
times; and at the present moment the speech of Sir George Grey 
on the re-introduction of his Bill to amend the Penal Servitude 
and Transportation Acts has again directed public attention to it. 
No man is better entitled than Mr Hill to be heard when he ad- 
dresses the country on the repression of crime. Both as Jud 

and as Law Reformer he has made the subject his especial study 
for a long series of years; few have gone so deeply into the whole 
question of penal jurisprudence in all its bearings and collateral 
issues; few have had such opportunities of wide and close obser- 
vation. We cannot endorse all his doctrines; we think he occa- 
sionally is disposed to push conclusions too far; and we sometimes | 
venture to differ from him on points of practical detail. But | 
having been long deeply interested in and familiar with the sub- 
ject, we are bound to say that we have Jearned more from his | 
writings and conversation than from all other sources put together. 


A considerable portion of the present volume is devoted to an 
examination of the operation of the Ticket-of-Leave Act (as it is 
usually called), He explains most fully, as we have done on sever: 
occasions, that the alleged failure of the licensing system can scarcely 
be considered as proved, inasmuchas that system never has had any- 
thing like a fair trial; and that the facts which have led the public 
to believe in its failure have been both inclusive and inaccurate. But 
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he holds that it need not fail, and ought not to be abandoned with- 
out further experiment ;—and on this point we are at issue with him. 
He argues in the strongest and clearest manner—as we have often 
done—the impolicy and injustice of liberating habitual and grievous 
criminals, at the expiration of a longer or shorter term of penal 
detention, to renew their outrages and depredations, when no rea- 
son whatever has been given to believe either that they are re- 
formed, or will be deterred, by the punishments they have under- 
gone. Society, he contends, has a right to complain of the inces- 
sant and often wholesale letting loose upon it of its confirmed 
enemies. One point especially is noticeable in the work before 
us, and in all Mr Hill’s writings :—he is wholly untainted with 
the prevalent weak and morbid humanitarianism ; he is interested 
in the criminal, but he would neither pet him nor spare him; he 
regards the offender as an object of righteous severity and rigid 
control; and never for one moment forgets that the injured and 
innocent community—and not the sinner and the injurer—is the 
party entitled to. primary consideration. 


Mr Hill has long been known as one of the earliest advecates of 
Reformatories in place of Prisons for Juvenile Criminals. Years 
of pertinacious labour have at last brought round to his views che 
majority of public men of all parties. Such Reformatories are 
new recognised by law, and are scattered all over the country. 
Scarcely a month passes without the establishment of a new one. 
They are become, in fact, the fashion. The volume before us 
contains much information regarding them of the highest value ;— 
it is full of important facts and sound principles ; and gives us an 
excellent account of the doings of fellow-philanthrop sts in these 
matters in different countries. Indeed no one can read and digest 
the work with due care without becoming master of the whole 
subject ; and in reading it he should bear constantly in mind that 
it is not the production of a Theorist, but of a man who for many 
years has been, both officially and voluntarily, brought into the 
closest contact with criminals, and who is thoroughly conversant 
with the habits, thoughts, and temptations of the criminal mind. 








CRIME IN THE METROPOLIS. 


Tue Criminal Returns of the Metropolitan Police for 1856, re- 
cently published, tend to dissipate the alarm which has lately 
been excited, by writers anxious for a sensation, about a great 
increase of crime. In 1856 the total number of persons committed 
within the Metropolitan police district was 3,238. In the five 
years 1852-6 the total number was 21,051, the average of the 
five years was 4 210, and therefore the number committed in 1856 
was 972 less than the average. In the preceding five years 1847- 
51 the total number committed was 25,061, the average was 5,012, 
and therefore the number in 1856 was 1,774 less than the average 
number committed in the five years 1547-51. 

In the returns the offences are divided into six classes—the first 
class consisting of offences against the person; the second, of 
offences against property committed with violence; the third, 
offences against property without violence; the fourth, malicious 
offences against property; the fifth, forgery and offences against 
the currency; and the sixth, offences not included in these ciasses. 
The following table will show the number committed for these 
different classes of offences in 1856, and the average number com- 
mitted in the two quinquennial periods 1847-51 and 1852-56 :— 





Averag: Average 
Committed in Number Number 
Committed in Committed in 
1855. 1852-56. 
First Class ...coscsosesee , 





Becond Class ... . es eee eee 255 
Third Class ...cercre so 300 3,349 
Fourth Class ..cce.csosesee ll 7 
Fifth Class 289 306 
GAT CARRE cscvccccccceserccccse 38 25 

ONG cc incieecmmniectiese eee, BESO ceccriccse GUD cesccccocrse 4,010 


Nore.—Ry omitting fractions in the averages there is a slight discrepancy between 
them and the totals which are copied from the returns, but it is unimportant. 


In the second class of offences, robbery with violence, which 
includes garotting, there is a perceptible increase in 1856 over the 
average of both the quinquennial periods; in the fifth class, there 
is an increase above the average of 1847-51, but not above the 
average of 1852-56. The bulk of the increase of the number 
committed in the second class in 1856 is for burglary, 179; the 
average being of 1847-51 87, and of 1852-56 108. In rubbery 
there is also a considerable increase. The bulk of the increase 
in the fifth class is of coining, both in the year 1856 245, and in 
the average of the years 1852-56 268 above the average of the 
five years 1847-51, 139. Probably the improvements in electro- 
typing has something to do with the increase of this class of 
offences. 

There is another class of offences just now of some interest, 
of which these returns give us the only reliable information we 

sss. In 1856 the total number of persons taken into custody 
was 75,240, and of these 18.703 were drunk and disorderly. 
This is a large number of persons to be brought under the care 
of the police for drunkenness. It it not, however, a large rumber by 
comparison. According to the returns in 1831, 72,824 persons 
were taker into custody, and 18,487 drunken cases were dismissed 
by the superintendent. hat number had been taken into cus- 
tody. In 1832, out of 77,543, the total number of persons arrested, 
25,702 were taken up for drunkenness ; and in 1833, out of 69.959, 
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the total arrests up to August, were 18,487 for drunkenness. In 
1840 the district placed under the police was considerably 
enlarged, and thus the cases of drunkenness taken notice of by the 
police in 1856, 18,703, were much fewer, considering the large ex- 
tension of its jurisdiction and the large inerease of people in 1856, 
than in 1831-33. In 1848, when there were other causes of 
excitement, the number of cases of drunkeness was comparatively 











very small, 16,460; in 1849, they increased to 21,027, and in 1850 | 


to 23,897, which was much less than the number in 1832, to fall 
as we have just seen to 18,703 in 1856. ‘These are satisfactory 


proofs, vast and deplorable as are still the excesses of drunkards, | 


that they are in a gradual progress of diminution. Having regard 


\ : ; ; a 
to the augmentation of the population under the police in 1856, | 
the cases of drunkeness in the year are fewer than in any year | 


of which we have seen the returns. 


The accounts of the total number of persons taken into custody | 


extend from 1831 to 1856. The largest number was in 1832, 
77,543—the smallest in 1845, 59,123. A very different course is 
observed in the number convicted and sentenced, the smallest 
being the very first year of the Jseries, 1,932 in 1831, and, the 


largest in 1847,4,551. In 1856 the number was again small, 2,587. | 


Like other people, the police have improved in doing their duties 


by practice; and the increasing proportion of convictions to the | 


persons apprehended, shows, in the administration of this part 
of our repressive institutions, a considerable improvement. 





UNION WITH AMERICA. 
LORD NAPIER, 
Oor brief allusion last week to Lord Palmerston’s intention to 
promote free trade and preserve peace, whevever it can be pre- 
served with honour, was scarcely published, when the American 
mail packet brought Lord Napier’s speech at the annual dianer 
at the St George’s Society of New York to confirm all that we 
had said. ‘The sentiments of sympathy and goodwill with the 
Americans which the Noble Lord eloquently and gracefully ex- 
pressed were, he said, ** not rare or partia) in our country, nor 
‘do I derive them from obscure authority. 


‘* conclusions of an Aberdeen, and in the eloquent declarations of 
‘‘an Elgin. I have heard these sentiments declared and enforced 
** from the bench of the Government, and I have heard them echoed 
‘** back from the benches of the opposition. ‘These sentiments have 
‘‘ been inculeated upon me with sincere and careful emphasis by 
“ the Earl of Clarendon, and by that Noble Viscount who is first 
“in the councils and the hearts of the British people. Finally, 
** gentlemen, I have received these sentiments as a fa:thfu! trust 
‘‘ from the hands of my Sovereign, and I will not lay up this pro- 
‘* fitable talent in a diplomatic napkin.” 

The Prime Minister and the Foreign Minister have united to 
impress on Lord Napier a respect for the great people to 
wh m he has been sent, which is the surest way to make his 
mission successful. Well @oesthe Noble Lord fulfil these instruc- 
tions, and wisely does he, by cultivating the kindly feelings of the 
Americans, take the best means of serving his country. 

When Lord Napier was appointed, much was said, we remem- 
ber, of his unfitness, of his having been long resident at despotic 
courts, and having probably acquired their habits... Partly with 
a view, we think, to these unfounded imputations, the Noble Lord 
modestly said of himself :— 


The office which I have the happiness to fill,andin which you have done | 


me the honour to wish me well, which 
hopes and wishes from a very early period 
may still maintain that there is not a more grateful, a more glorious, or 
a more useful employment thant employment which I share with my 


venerable friend the United States Minister in London—the employment 


is one nas been familiar to my 


of my life and services. [| 


is 


of holding aloft the ensigns of peace and friendship between the two | 
I feel that I entered upon that | 


great branches of the English race. 
employment here at a most auspicious{period. I can assure you that | bave 
met, upon the part of the President of the United States, upon the part 
cf General Cass, upor the part of all the ministers and functionaries of 
the United States with whom I have been brought into contac’, every 
manifestation of that cordial and friendly disposition which animates the 
the Government and the community of Great Britain. 

We must also quote, that we may preserve, th 
remarkable passage in the mouth of a diplomatist :— 

Gentlemen, I am justified, then, in saying that by an easy exercise of 
frankness, of mutual forbearance and indulgence, no question can arise 
between our countries which will not admit of an easy and an amicabie 
settlement. 


fo: lov ing 


I have gathered | 
‘** these sentiments in the benevolent pages of a Carlisle, in the wise | 


3ut, gentlemen, I desire more then co/diality-— 
I desire co-operation. Now, gentlemen, I do not wish to alarm |} 
the citizens of the United Srates who are here present by | 
raising before their averted eves the plantom of angiing | 
alliances.” Entangling alliances, gentlemen, are akind of politica: spectre || 
which seems to have descended wiih undiminished terrors from inv period |} 
of the Revolution to the present day- There may be mutuaic: -operation |} 
where there are no written engagements; and, gentlemen. wnere the i] 
heart is wanting, there may be written engagements withou’ mutual i 
co-operation. All, then, that I «isn to say is, that our respective Govern. | 
ments should perpetually make an early and sincere oeciaration and | 
avowal to each other of their views and intentions with respect to all 
subjects swhich involve the common interests of the two cuuntries, 


whereby they will have the beuefir of mutual good cffi 
counsel, and whereby they will be able to avoid those one-sided resolution 
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and those startling announcements which are apt to disturb the confidence 
of commerce and calculated to excite the sensibilities and jealousies of two 
high-spirited nations. Gentlemen, the only entangling alliance which I 
shall venture to recommend to your adoption is the submarine cable 


between this country and England. 





These are very pleasant statements. On both sides there is a 
disposition to cultivate friendship; and when the interests of the 
people are so closely united, if there be goodwill in statesmen, 
there can be no difficulty in finding the way to continual peace. 
Even if we say with the New York correspondent of the Times, 

|| that some of Lord Napier’s flights were quite American in their 
boldness, it must be admitted that they were well adapted to the 
people there, and they find an answering echo in the people here. 

His remarks, graceful in themselves, were flattering to both 

nations. ‘The peaceful and legitimate expansion of the United 

“ States,” he said, “forms a matter of satisfaction and pride for 

“every reasonable Englishman. That expansion forms the best 
|| “ resort and relief for our superabundant population ; it forms the 
|| “ best market for our increasing industry ; it is the triumph of our 
|| * labour and our arts, of our language, our religion, and our blood. 
“No thoughtful Englishman can contemplate this unparalleled 
‘ spectacle of future predominance without emotions of thankful- 
“ness and praise. No thoughtful foreigner can regard it without 
“a sigh, because Providence has not reserved the future empire of 
“ the world for his own tongue and his own race.” 

We rarely meet with such sentiments in the mouth of a practi- 
cal diplomstist, and they do equal honour to Lord Napier and the 
country he represents. They are calcujated to redeem diplomacy 
from the disapprobation lately heaped on it, partly in consequence 
of its having formerly taken a different course in the States. We 
are amongst those ae believe that trade is the best diplomacy, 
and traders, when they abstain from meddling with politics, may 
be excellent negotiators. At least if all negotiators acted as wisely 
as Lord Napier, they would find powerful auxiliaries in trade 
and would strengthen its beneficent influence. Trade may shut 
out of view the honour of the Crown, best intrusted to the Sove- 
reign and her Ministers; but it tends to secure the welfare of na- 

| tions and the advance of civilisation, the great ends for which Go- 
vernments exist. 


a 





THE ACT OF 1844 AND THE CONVERTIBILITY OF 
THE NOTE, 
To the Edilor of the Economist. 
| Srr,—As a Parliamentary Committee has renewed the in- 
| quiry into the effects of the Act of 1844, I venture to resume the 
discussion of it. As you are aware that Act is defended princi- 
| cipally on three grounds; Ist, thatit is a step towards a national 
| paper currency, and that the profit of such currency should, by a 
| natural jastice, belong to the nation at large, respecting which 
I wrote to you before; 2ndly, that it secures the convertibility of 
the note; and 3rdly, that it compels the present mixed currency 
| of coin and paper to fluctuate exactly as an exclusively metallic 
| ‘currency would have fluctuated. Previous to the year 1847 
| there was a popular impression that this Act would likewise pre- 
_| vent great panics, and though the essential arguments of the pro- 
moters of the measure by no means go that length, their rhetoric 
occasionally, I think, does. The panic of 1847 conclusively dis- 
proved this floating idea, and since that time the great reliance of 
| the defenders of the Act has been upon its efficiency in securing 
the convertibility of the bank note; and on this, therefore, I wish 
to write to you. 
| The provisionsfof the measure which are believed to have this 
| effect, are the two first clauses establishing the issue department 
of the Bank of England, and the 10th and 11th limiting the cir- 
culation of existing banks in the country, and prohibiting any 
| issue by anew bank. The first clause enacts that “from and 
“after the 3ist day of August, 1844. the issue of notes by the 
| ** Governor and Company of the Bank of England shall be sepa- 
, “ rated and be kept wholly distinct from the general banking 
| “ business of the said Governor and Company, and that the busi- 
_“ ness of and relating to such issue shall be henceforth conduct- 
_“‘ed by the said Governor and Company ina separate depart- 
‘** ment to be called the issue department ;” and the second adds 
that from the same date ‘ there shall be transferred, appropriated, 
| * and set apart by the said Governor and Company to the issue 
“department of the Bank of England securities to the value of 
‘* fourteen million pounds,” and likewise as much gold coin and 
gold and silver bullion as shall not be required by the banking 
department; and “thereupon there shall be delivered out of the 
| +* said issue department into the said banking department such 
| “an amount of Bank of England notes as together with the 
‘“« Bank of England notes then in circulation shall be equal to the 
“* aggregate amount of securities, coin, and bullion so appropriated 
“and set apart to the said issue department; and the whole 
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‘“‘ amount of Bank of England notes then in circulation, includin 
‘“‘ those delivered to the banking department of the Bank of Eng- 
‘‘ land, shall be deemed to be issued upon the credit of such secn. 
“¢ rities, coin, and bullion so appropriated and set apart to the saig 
issue department ;” and the Bank of England are also prohi. 
bited from issuing any notes not so obtained. 


There has been a great deal of misunderstanding as to the effect 
of these provisions. I confess that I was always until lately under 
the impression that they gave the holders of notes some special 
lien and security on the coin, bullion, and securities lying in the 
issue department, which are the exact equivalents of such notes 
in amount, and on ‘the credit” of which all such notes were 
issued. We are now, however, informed by the best authority 
that this is otherwise. The Chancellor of the Exchequer says 
that those best qualified to advise, are of opinion that in the case 
of the failure of the Bank of England all its available assets would 
be equally divided among all its creditors, and that the holders of 
notes would have no advantage over the depositors. So far as 
fairness and perhaps good sense go, there is perhaps no objection 
to this. A man who hasa credit in the books of the Bank, is in strict 
equity entitled to have his money repaid him exactly, as surely, 
and as soon as the holder of a part of its circulation. The one has 
a promise to pay written on an oblong slip of paper, the other in 
a large ledger; both are, so to say, holders of lO U’s. It would, 
perhaps, be an extreme hardship if a person should deposit bullion 
in the Bank, have the amount carried to his account, and that 
such bullion should then be made exclusively answerable for notes 
out of doors in the hands of other persons. There is no objection 
to all creditors being equally repaid. But it is certainly a griev. 
ance that the Legislature should enact a complicated form of 
account which has at least a prima facie appearance inconsistent 
with that equality. Every week we see an account published in 
which the notes figure on one side, and the securities held for 
them (‘Government debt, other securities, gold coin, and silver 
bullion,” such is the*language) are exhibited on the other side. 
All ordinary readers, I am sure, suppose that these securities have 
a special and exclusive rejation to the liabilities to which the 
form of account by its words and figures seems to confine them. 


Everybody will remember that in 1847 the banking depart- 
ment of the’Bank was in a very unsatisfactory position ; nervous 
persons said it was on the verge of failure, but we were conti- 
nually assured by the promoters of the Act that its operation had 
been quite successful» The reserve in the banking department 
was only 1,606,124/, including the coin held there as well as the 
notes, and of that only about 720,000/ was in London. The de- 
positors, therefore, whose money amounted to more than thirteen 
millions, and who were for ever told to look only to the banking 
department, were not without reasons for some apprehension. But 
the note-holder was alleged to be secure, because for all notes 
there was in the issue department, bullion or securities of an 
equivalent amount. But imagine a stoppage of the Bank; the 
principle of the Act of 1844 is that we should have the following 
dialogue at the counter :— 

Cashier (to Note-holders.)—Gentlemen, all your notes are safe; gold or 
Consols are held for every one of them. 

Note-holders (en masse ),—We should wish to have the gold. 

Cashier.—No, you can’t ; other people, the depusitore, must have some 
of it. 

The broad practical understanding was that the notes were 
protected by actual wealth being held for them and them only, 
We now find that this is not so. 

Lown, I think, the promoters of the Act of 1844 are to blame in 
this matter. We were always told that, however, the Bank 
directors might blunder the circulation was safe. As Lord Over- 
stone expresses it, “The mismanagement of the banking busi- 
‘ness of the Bank of England may certainly produce incon- 
‘venience in an abrupt form to the public, but the effect of the 
‘“* Act of 1844 is to protect the circulation.” We were led to 
imagine that the failure of the banking department of the Bank 
of England had nothing more to do with the safety of the circu- | 
lation than the failure of Coutts or Barelays. | 


For example, in the evidence of the same most lucid expositor | 
before the Committee of the House of Commons in 1847, there | 
is the following passage :— | 

5,240.—Supposing the Bank increase its circulation in order to pay the | 
dividends, does it not diminish one liability in proportion as it increases | 
another ?—Now we are blending two things which I apprehend ought to || 
be kept separate—the liabilities of the Bank in the banking department, 
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and the amount of the circulation, 

5,241.—I wish to look at the liabilities of the Bank as a whole and its | 
circulation as a whole ?—But its circulation I do not admit to be part of 
its liabilities ; the notes issued by the Bank of England are no more part 
of the liabilities of the Bank, than a Bank note which I may have issued | 
for my own expenses ; the notes are provided for by the issue department. | 

»242.—You mean that the banking department does not increase its | 
liabilities ?—Exactly. 

5,243.—But I speak of the Bank as a whole ?—Then I cannot agree in 
so speaking of it, because I shall, in doing so, getinto confusion; and that 
only shows how serious the evil is of having the two departments in the 
same building ; the issue department has nothing to do with the Bank of 
England; the issue department has a certain quantity of bullion, and it 
issues a certain quantity of notes ; the Bank of England has at its com 
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mand a portion of those notes and I have a portion; I do not increase my 
liabilities by using those notes, nor does the Bank of England increase its 
liabilities by using those notes. 

5,244.—But though the Act of 1844 required a particular division of 
the accounts of the establishment with an entire amount of liabilities and 
an entire amount of assets?—~I am not competent to say what it is 
legally, but practically that is not the case; and any reasoning deduced 
from that will inevitably lead to very erroneous conclusions. 

But now, when we have heard the fact from authority, and are 
competent to say what the Bank of England is legally, when we 
know that the Bank is a single establishment, and that the bank- 
ing department being a creditor of the issue department is a fic- 
tion of account, it is absurd to say that the notes in the hands of 
the public are not part of the liabilities of the Bank, and that the 
Bank does not increase its liabilities by extending those issues, 
and that the circulation is as independent of banking mischance 
as if it were managed by the Treasury or at Somerset House. 


The legal unity of the Bank is of the more importance, because 
we know that the directors, of their own accord, for two or three 
years previous to 1844, kept their accounts in the form that Act 
prescribed ; though they were not published in that mode to the 
world. Then, of course, the securities and bullion were not in 
any case “ earmarked,” to use the legal phraseology, for the circula- 
tion. There was no legislation about the matter. The only effect 
of the Act is tocompel the printing of a set of figures representing 
a theory, but not representing a fact. 


The opponents of the Act are also entitled to complain a good 
deal of the arguments used against them. Mr Tooke, for example, 
has contended for more years than many people now in active 
life can remember, that the necessary and sufficient condition of a 
sound currency is that the bank which issues it, should keep a 
good banking reserve. ‘The answer used to be that this was in- 
sufficient and that the circulation needed peculiar security. Since 
we have been told that no such peculiar security exists, I notice 
a tendency to support the Act of 1844, as a measure compelling 
the Bank to keep a sufficient general reserve. How far it does so 
or not, may be aquestion. I may venture to trouble you on that 
hereafter. But at any rate it is hard on Mr ‘Tooke to say that a 
measure which used to be defended because his theory was mis- 
chievous and incomplete, was really intended to carry out that 
theory, which after all is complete. 


Such is the operation of the Act of 1844 on the Bank of Eng- 
land. The clauses relating to the country issues can hardly be 
said to increase the security for their convertibility. These 
clauses provided that no new bank of issue should be established, 
and that no existing bank should issue more than it then did. 
The effect is to make bank notes fewer, but not more secure. As 
before, we depend on the stability of the issuing bank. 

Possibly the legislation as to Scotland and Ireland should have 
aroused a suspicion that the enacted form of Bank of England 
account was a fiction and that securities in the issue department 
were not peculiarly applicable to the issues, The Scotch and 
Irish Acts provide that when the circulation of a bank in those 
countries exceeds a certain fixed sum, such bank shall hcld at 
its head office an equivalent ia gold, but it does not in any way 
appropriate such gold tothe notes. In the event of failure, it 
would be part of the assets of the bank generally applicable to 
its liabilities. A carefully packed box of gold goes down to 
Scotland, and almost always comes back again unopened, but it 
gives no additional security to the circulation above what would 
bave existed if it had staid in London, or if it had never been 
purchased. If it were obtained by the sale of availxble assets in 
London, a note-holder would only have the same claim on it 
that he had on those equivalent available assets. 


So far, therefore, as the Act of 1844 and its nearly related Acts 
for Scotland and Ireland are defended on the ground of their hav- 
ing given a peculiar and sufficient security for the circulation, the 
defence is inconclusive. Weare dependent as before on the gene- 
ral solvency of the issuing bank. I am not, however, desirous 
of contending that such peculiar security is very desirable. There 
are one or two arguments for it which } have not room to dis- 
cuss now ; but the evormous importance attached to the con- 
vertibility of the bank note, #s distinguished from the stability 
of banks, is a relic of past times. When bankingis in its infancy 
and few people keep bank accounts, the circulation out of doors 
is a banker’s priocipal liability. The private deposits of the 
Bank of England began to be of importance about the year 1820, 
At that time all the deposits, the Government account inc!uded, 
were only four millions, and the circulation was twenty-three— 
that is, the liability for thecirculation was almost six times that for 
the deposits. In December, 1853, a peculiarly rich time certainly 
for the Bank, the deposits were about twenty-one millions and 
the circulation a trifle more than twenty-three and a-half. In 
all other banks the circulation is within a small proportion of 
their liabilities; in Scotland an exceedingly small one. The de- 
posits are in truth the growing element in banking; they were 
very small in importance years ago; taking the country as a 
whole, they are at present by far the most important element. 
Formerly the convertibility of the note and the solvency of the 
bank meant nearly the same thing. Now the two are perfectly 
distinct.—I am, yours faithfully, A BANKER. 

May 13, 1857. 
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THE BALANCE SHEET. 
AN account of the gross public income of the United Kingdom 
of Great Britain and Ireland, in the year ending the 31st day of 
March, 1857, and of the actual issues or payments within the same 


period, exclusive of the sums applied to the redemption of funded | 


or paying off unfunded debt, and of the advances and repayments 
for local works, &c.:— 











INCOME, Total 
sa 
esncescoccceseecunam cosssecescenesnen: cee se cccccoese $3,931,868 16 6 
- 18,165,000 9 0 
7,37 2,2 
SND I RE RAIDED 6ocescncuncincectacsizdaceenenmenagieainaeebiiaditemicts s1idose ; ; 
eR Ree - 16,089,933 5 5 
Post office........ so. ice aiiaieiniainaiadadialiacibiigaidiaaraiIna cian «se §=62,885,000 0 © 
cet neecee eeccecce: ove 254,857 }] 6 
MIsCELLANEOUs :— £ sd 
Produce of the sale of old stores, and other extra 
DOORN PED <0cc0c +o ase cccnseessccccane . ence+gsesenco-cc enccces 690,016 F @ 
Money received from the Exst India Company......... 60,000 0 0 
Miscellaneous receipts, including imprest and other 
I iiiicaicistriatcinsdimsivencndicdntehsninttianndienscinanniiiian esos 354,478 0 2 
Unclaimed dividends received ........cccecsseseseceves ovcee 16,088 8 2 
ne =§8198.173 15 6 





, 72,334,062 10 10 
Excess of expenditure over income in the year ended 21st March, 1857 3,254,604 12 9 





ee 









75,588,667 3 7 

EXPENDITURE.4 £ s a £ sd 
Interest and management of the permanent debt ... 23,597.552 19 1 
PRONE UV RIINID GID iinnetnsendscdsenasnnccsaccsccteces 89,021 15 5 
I Ii ciiccenteticbidantetensnensiinuintenie 3,985,911 16 6 
Interest of Exchequer bonds, 1854............ oe 245,000 0 0 
luterest of Exchequer bills, ‘Supply.....scse ssecosseseeeee 747,493 4 5 
Ditto _ — deficiency .......+4 eescscce 16,176 19 7 

———$ ne ISHS LTG IS GC 


CHARGES ON ConsOLIDATED Funp. 
SIREN MINN ‘un neatanvdainiabudiigprasncibsiniainibiisimaeinaniiiaie 
Annuities and pensions 
Sala ies and a'l »pwances 
Diplematic salaries ahd pensions 
Courts of jastice 
Miscellaneous charges on the cousolidatea fund 


- 1,573,726 1 3 
Suprpty SERVICES. 
MIT aivicictabtasutiaktidinuesndiantcnciuscsatibenseiionsinadtai 20,811,242 6 6 


Navy 13,459,013 0 O 
Miscellaneous civil services 6,626,733 15 8 
Salaries, &c., of revenue departments .......00csceeeees 4,236775 & 3 
em 845,133,714 7 FS 


—_-——_-_——_ 


75,588,667 3 7 


An account of the balances of the public money remaining in 


the Exchequer on the 3lst day of March, 1356; the amount of | 


money raised by the additions to the funded or unfunded debt in 
the year ended the 31st day of March, 1857; the money applied 
towards the redemption of the funded or paying off unfunded 
debt; the total amount of advances and repayments on account 
of local works, &c., with the difference accruing thereon, and 
the balances in the Exchequer on the 31st day of March, 1857:— 








£ s da £ sd 
Balances in the Exchequer on the & lst 5 England 4,3195°3 19 5 
Marchi, 185 6..0.cc+cr ccccccccccsccccccsecsece ¢ Leland 1,26),047 7 § 
nl 5,609,621 6 16 
Money ra‘sed in the year ended 3!st March, 1857:— 
Fuxcep Desr, 
Money paid into the Exchequer on account of the 
loan of £5,000,000, per Act 19 Vict. Cc. 6 «co 1,499,000 0 0 
Money paid into the Exchequer on account of the 
loan of £5,009,000, per Act 19 Vict. c. 21 ....0 5,000,000 0 0 
Money paid into the Exchequer towards funding 
£3,000,000 Exchequer bills, per Act ly Vict. ¢.5 149,986 8 O 
— 6,648,986 8 0 
Excuequer Pitts. 
In part of grant of £21,1%2,700, per Act 19 Vict. 
c. 19, and dated in June, 1456, and March, 1457 19,976,700 0 O 
In part of grant of £4,000,000,* per Act 19 and 20 
Vict. c. 44, and dated in December, 1856.......0. 1,000,000 0 0 
20,976,700 O 06 


IssueD— 

To the Commissioners for the reduction of the 
Nationa! Debt, to be applied to the redemption 
of the Public Debt, per Act 10 Geo. 4, ¢. 27 ....00 
Interest on donations and bequests 
Redemption of hereditary pensions ...... 


20,5469 4 6 
91,181 17 7 


Saeiiiemmeenenet 






111,751 2 


o 


To the Bank of England, for receiving loans and 
manacing the funding of Exchequer bills.......+. 
To the Paymaster-General, in Exchequer bills, to 
exchange susply DII]s ...cerceeesesee Gdtececcsesececece 
To the Paymas er-General, in money, out of ways 
and means granta, to pay off supply bilis......... 
To the Paymaster-General, in money, to be ap- 
plied to the pu: ch«se of Exchequer bills, under 
the Act for tunding £3,000,00€ .......e.csscessee vee 


6,210 0 


° 


19,976,700 0 0 


135,900 C 0 


305,800 0 0 





Premium on Exchequer bills subscribed towards 
funding £3.0: 0,000, and discount on bills pur- 
Chased, Carried tO TEOVENUE 2.0. cc.cccccccece, cvosceese ove 

Advances for local works, &c., under various Acts 
of Pariiament, including loan to Sardinia, 
£1,000, 000 ....ccccccece gheneeconecess Samenenessaeenense 

ESD SONS ARENAS OF GOD case ccc ticccctctciceentesicetece 


2,135 8 O 


2,2625'6 14 11 
1,459,021 17. 5 


763,794 17 


Excess of expenditure over income in the year 
ended Dist Mazel, 1657 ncoccccccecescccescoocesere oe ose 
Balances in the Exchequer on the jf England...... 7,043,295 19 Il 
Slat March, 1957.......ccccccccooes Uiveland ow... 1,6-5,073 14 8 


J 


3,254,604 12 


8,668,770 14 7 
saute eee 


33,226.3°7 14 10 
Whitehall, Treasury Chambers, 7th May, 1857. James WILSON. 


* The remaining sum of £2,000,000 not being required, has lapsed under the pro 
visions of the Act. 
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Agriculture. 
PROGRESS OF THE SEASON. 
A werk of extraordinarily fine weather hasgiven such an impulse 
to vegetation as is rarely witnessed within a similar period of time. 
In many places where the wheat looked yellow and sickly, it has 
assumed a healthy green, and where the plant had gone weil 
through the previous harsh weather, it has attained that rich dark 
green which bespeaks great vigour and gives the fairest promise 
of au abundant harvest. The clovers have seldom been better, 





sanguine farmer could desire. We are now arrived at the time 
_ ofthe year when a continuance of warm weather may be expected, 
| and with such continuance it may safely be said great fruitful- 
ness may be looked for from all our crops. Prices have been de- 
clining during the past week. This was caused partly by the 
full supplies from farmers and anticipations of considerable im- 
ports from the North of Europe, as wellas from America. Maize 
has come in abundantly, and it has become an article of impor- 
tance from its value in pig feeding, it being now the cheapest 
and best grain the farmers can use for that purpose. Messrs 
Sturge in their circular state that the imports of wheat into Por- 
tugal have so much exceeded the demand there, that some orders 
have been sent there to purchase for England. Thisis a striking 
illustration of the facility with which commerce, when unfettered, 
will supply the wants of the various regions of the earth. 
Stock of all kinds have thriven greatly during the past fortnight, 
and wenow hear of no complaints of disease. 
Hitherto the hops have not been well spoken of. Reports 
from all parts of Kent say the bine is growing up in a weak and 
sickly condition, which is attributed to,the bleak north-east winds 
| which have prevailed. Cold nights and cloudy days are con- 
sidered most unfavourable to the healthy development of the hop 
lant. ‘The more recent fine weather will probably produce a 
neficial change in this precarious crop. The hop-growers of 
| this country are now the only section of our agriculturists who 
| are carrying on their business under the baneful system of protec- 
tion, and, as the natural consequence, they are uneasy and dis- 
| Satisfied with their position. Atarecent meetirg of hop-planters, 
held at Tunbridge, Kent, for the purpose of proposing the sub- 
| stitution of an acreage duty instead of the present excise 
| duty, a duty of 3/2 per acre was suggested in lieu of the 
present duty, and, after some discussion, was carried without 
a dissentient. One gentleman, Mr Nash, said if they could 
not come to a unanimous resolution in favour of a 3/ acreage 
duty, “‘he should advocate free trade.” And that would and 
must ultimately be the solution of the difficulty. It must be remem- 
bered that in addition to the excise duty, there is an import customs 
duty of 2/7 5s perewt. One of the speakers mentioned that many 
of the hop-planters would readily give up the protecting customs 
duty if they could at the same time get rid of the excise duty. 
And this is the sound view of the question for which the hop- 
growers ought tocontend. That view must eventually prevail 
| whenever the financial exigencies of Government allow some re- 
gard to relief from taxation. There appears to be some fear of 
foreign competition amongst many of the growers, and a few ob- 
jected at first toan acreage duty of uniform amount, on the ground 
that some land would produce double the quantity of hops that 
other land would. And such an objection would seem to be 
founded on reason. 








MORTON’S LECTURES ON AGRICULTURE 


A counse of lectures on agriculture, which Mr S. Lockhart Morton 
is about to deliver at King’s College, was commenced by an intro- 
ductory discourse to which the invitations were general. It was 
| attended by many landowners and agriculturists, and excited a 
| good deal of interest. The subject was, “How to make the most 
| of Landed Property ?” and Mr Morton told his audience some whole- 
some truths in reference to the sad mismanagement of landed pro- 
perty in England. He said much depended on the choice of an 
agent. ‘* Out of 50 of the poorest estates in the kingdom, four-fifths 
of them would be found to be under the care of persons who acted 
on the principle of squeezing the most they could from the 
tenant-farmers..... ....... Landlords should not look too exelu- 
sively to an immediate increase of rental, for that might only 
be obtained by a diminution in the marketable value of the 
land.” Now these propositions are true; but though the 
agent is often blamed for “squeezing the most he can out 
of the tenant-farmers,” the real origin of the wrong will 
usually be found to rest with the landlord. Take as an instance the 
following :—A landowner of high rank and very large estate told 
his steward his income was not sufficient to meet his expenses 
and that something must be done to increase it. The steward 
ventured to suggest that, in this and that direction much outlay 
might be retrenched without inconvenience ; but no, nothing but 
an inereased income would be listened to, and that must be had. 
All that remained, therefore, was to squeeze more rent out of the 
tenants as opportunity occurred; and repairs diminished, im- 
provements interdicted, and all expenditure which leads to future 
improvement stopped, the required increase of income was pro- 
bably made up. Here was the case of a childless man with @ 
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and the grass in meadows and pastures is everything the most | not to be subjected to game.” 
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large settled estate, intent only on immediate and selfish enjoy. 
ment :—what could an agent do to promote the good management 
of an estate so circumstanced ? 

Mr Morton says the tenant ought to be secured by a lease 
and he was of opinion that the landlord me pee more by the 
granting of Jeases than the tenants. “The best proof that kien 

were beneficial was to be found in the fact that the hest-farmeg 
| landin the country was held under lease.” He was also opposed 
| to stringent regulations in leases against cropping. ‘ The tenant 
should be allowed a wide discretion in that respect, provided he 
took care te keep the land in good condition.” The tenant ought | 
If the landlord chose to have | 
game, he should call his land a preserve, not a farm. He ought | 
not totake rent for land of whicha large part of the crop was eaten | 
up by wild stock.” Then there should be suitable buildings, and | 
drainage where required constructed by the landlord, which of | 
course would add to the value of the estate and increase the 
rental. It astonished him ‘‘how a farmer of 100 or 200 acres of | 
wet land could live and pay rent.” 

In reference to the capital a farmer should have, Mr Morton said 
‘it was estimated every tenant should have from 82 to 101 of 
capital to every acre of land. He was inclined to think that 12] | 
was nearer the proper proportion. If half the tenants of this | 
a had smaller farms than they have, their returns would be | 

etter.” 

In regard to the prospects of husbandry, he remarked “ that 
though much had been done of late years, a great deal more was | 
required before the landed yielded its most ample returns. In_ 
many districts the land might be doubled in value in five or six 
years at an expenditure of 8/ or 10/ per acre, leaving a beneficial 
return of 10/ percent.” These are plain and obvious truths, yey | 
how often to we find them overlooked, evaded, or contradicted, 








“Hiterature. 
| 
' 
AN Essay on Intuitive MoRrAts: being an Attempt to Popularise 


Ethical Science. Part II. Practice of Morals. 
Duty. John Chapman. | 


Tue title of this essay alone proves it to be didactic rather than contro- | 
versial. Once admit that our convictions, moral or religious, are simply | 
intuitions of the mind or conscience,—once allow that as such alone we | 
consider them qualified to rule and guide us,—and we have withdrawn | 
them from the open field of criticism and debate. We have confessed | 
both their strength and their weakness,—their strength with regard to | 
ourselyes—their weakness with regard to others. Intuitions are to the 
results of reason and the teachings of experience what the foundations of | 
a building are to its superstructure. In the groundwork we find the | 
hidden strength of the whole edifice, but the very fact of its depth renders 

it unavailable for the purposes of a sign-post; it is powerless as a guide to 

others,—all-powerful as a support to ourselves, Our author, therefore, 

can alone influence those who view the matter from the same stand-point 

as himself, thuse who not only admit the abstract authority of intuitions, 

but who confess to the same positive intuitions as he does, However | 
ingenious his arguments for provirg that a well-regulated mind sbould 

entertain such and such moral convictions, he can always be answered by 
his own fundamental proposition:—that they do not is sufficient reason for 
their not entertaining them. He may help those who are on the same 
level with himself, but he cannot raise others to that level—he cannot | 
make the blind to see or the deafto hear. We would not on this account 
infer that the fundamental proposition is untenable. On the contrary, 
it would seem, whatever its consequences, to be the only secure basis on 
which to build. Intuitions are the personal revelations of God to maa, 
and they are atthe root of those great national revelations which have 
been accepted as law since the beginning of time. When the soul of a 
people has become deadened, and they have ceased to listen to the inner 
voice of conscience, some great and noble spirit arises and reveals itself to 
the fallen multitude. It speaks of intuitions, not antagonistic to their owd, 
but higher, purer, clearer than any they have felt within themselves. | 
They see their own best feelings intensified and transfigured, and they 

fall down before them and worship them, and proclaim them to be 

a divine and special revelation. And who shall say that they are 

not? Intuitions are thus the groundwork of our whole system of ree 

ligion. But we must remember that in accepting them as a faith we 4 

Jacto give up all dogmatism. Every man must, according to our own 

admission, become in a certain degree a law unto himself. 





The volume before us is the second part of a treatise on Intuitive Morals. 
In the first, which was published some time ago, the author propounded 
and ‘answered the four following questiors:—‘* What is the Moral Law ?” 
“Where it is found ?” “That it can be obeyed 2” And, “ Why it 


should be obeyed?” Much ingenious disquisition left us in possession 
of two clear and distinct demonstrations :—lJst, that we have a priori 
intuitions of Reason respecting our actions; and, 2adly, that these intuis 
tions do not suggest to us the line of conduct most pleasurable to ourselves, 
but that they follow the eternal laws of right and wrong, and may comse* 
quently be made the basis of a moral code. 


With these conelusions we 
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entirely agree, if we may be allowed to substitute Conscience for Reason ; 

and to consider our intuitions as to right and wrong the result of moral, 

instead of intellectual, insight. It remained for the present volume to ex- 

plain what these intuitions are, to classify them, and to show how every 
species of virtue flows from them, and how all vice is the result of their 
contravention. Man is considered in his threefold relation to God, to his fellow. 
map, and to himself, and his duties are therefore accepted as threefold. 
Ag a creature of God he has religious duties:—their canon is, “ Thou 
shalt love the Lord thy God with all thine heart.” As a social 
being he has social duties, the canon of which is found in the 
words, “ Thou shalt love thy neighbour as thyself.” As a free rational 
personality he has personal duties, whose canon is, “Be perfect even as thy 
Father who is in Heaven is perfect.” These three canons, or highest expres- 
Sions of our duties, are revealed to us. Our author equally refuses concur- 

rence in the popular assumption that Right is the opposite or antithesis of 
Wrong, and in the Aristotelian belief that Virtue is the mean between two 
vices. He takes Right as a positive thing and Wrong as its negative,—the 
mere absence of Right, in the same way that cold is merely the negative of 
caloric. It is only the positive Right, the perfect virtue that we know as 
an intuition ; if we lose sight of this one highest point, our moral 
perceptions become bewildered. It is useless to seek in our conscience for 
a knowledge of what we ought not to do, or what is barely allowable. It can 
but answer with the one positive, inflexible rule which it possesses, and our 
reason must tell us how far removed from its requirements are the inclinations 
of our heart. Proceeding upon this principle, the affirmative, fundamental 

canons are said to give rise to certain Obligations, whose observance is the 
fulfilment of the law, and which constitute virtues; to Faults, which are 
produced by neglect of the law and constitute sins of omission ; and t? 
Offences, which oppose the law and constitute sins of commission. In the 
present volume thecanon, * Love the Lord thy God with all thine heart,” 
with its consequent religious obligations, faults, and offences, is con- 
sidered. A concluding volume will close the treatise with a dissertation on 
Personal and on Social Duty. We cannot but cbserve an infringement of 
the rule which we mentioned above as to the impropriety of the intuitive 
philosophy becoming dogmatic. We are told, with reference to our reli- 
gious, social, and personal duties, that in “this great Trinity of duties, the 
omission of any one is a most fatal heresy.” Ascetics are censured for con- 
fining themselves to religious and personal,—secularists, for confining 
themselves to personal and social duties. But who shall say that ascetics 
and secularists are not right in their intuitive perception of two, instead of 
three, canons of virtue? xperience is the answer. “ Social Duties, the 
fruitful branches which we spread out to all our race, and which bring 
back the dews of heaven to nourish our own heart’s cores,—if we lop o¢ 
these, our Virtue becomes a useless trunk, hideous and solitary. Religious 

Duty, the crown of all, the living bud shooting ever upward, and bearing 

with it in its growth the entire Tree,—if ‘iis be shorn away, our Virtue 
stands a stunted wreck.”’ Doubtless, this is what experience teaches,— 

but you have not placed the question on the issue of experience. You ad- 
mit that man ought to follow the dictates of his intuitions, and these, what- 
ever their consequences, are the pure iotuitions of the ascetic and the 
secularist. 


We would willingly follow at length the development of the canon of 
religious duty, but we can do no more than indicate the most salient points 
of the dissertation. It is presumed that we possess a religious sentiment, and 
that sentiment is defined as “the sense of absolute dependence united with 
the sense of absolute moral allegiance.” It brings us into relation with a 
being who acquires claims over us, and therefore entails upon us certain 
duties. The nature of those duties must be determined by the character of 
of the being who has thus been revealed. Inmaking usrational creatures, 
God has rested his title to allegiance on his own moral perfection, baving 
given us natures which naturally bow down be‘ore a union of infinite power 
and infinite goodness, He thus becomes our King and Master. “ No 
ethical limits exist to His jurisdiction over us, for it is conterminous with 
morality itself. Inasmuch as any act is right, in so far it is God’s com- 
mand; inasmuch as it is God’s command, in so farit is right.” But besides 
the relation of subjects to our King, which renders all our duties religious, 
there are other and more intimate relations in which we stand towards our 
Maker, and which have as their ethical results what we more strictly term 
religious duties. Thus God is our Creator ; man owes all to God,'‘and a religion 
of gratitude necessarily founds itself upon this conviction. God is our 
Judge and we have broken his laws ;—the element of contrition must 
therefore enter into our religion. God is the End and Aim of our whole | 
being ;—we are created in order that we may know the glory and bliss of | 
adoring Him. All these feelings towards the Almighty can be merged | 
into the all-embracing sentiment of /ove, and the canon of Christ thus give: | 
us the definition of man’s religious duty :—“ Thou shalt love the Lord thy 
God with all thine heart, and soul, and strength.”’ From this duty of love | 
spring the various obligations of Thanksgiving, Adoration, Prayer, Re- 
pentance, Faith, and Self-consecration ; with their corresponding faults of 
Thanklessness, Irreverence, Prayerless habits, Impenitence, Scepticism, and 
Worldliness; and offences of Blasphemy, Apostacy, Hypocrisy, Perjury. 
Sacrilege, Persecution, Atheism, Pantheism, Polytheism, Idolatry, and 
Demonolatry. The discussion in detail of these several obligations, faults, | 
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and offences occupy the greater part of this volame. We can recommend 
't to our readers as displaying much closeness of argument, and containing 
many just and good thoughts, besides some passages of considerable ele- 
quence. The object which our author had in view in its publication will 








“ The treatise on Religious Duty contained in the present volume i$ 
designed as a contribution towards a vast object—the development of 
Theism as a Religion for the Life no less than a Philosophy for the Intellect. 
Hitherto the latter task has necessarily engaged chief attention, but now 
that Free Thought has sufficiently vindicated itself, it would seem that the 
time has arrived when Free Feeling also may begin to trace out the fresh 
channels into which a wider and purer faith will henceforth cause it to flow. 
No pretension can be made in this book to accomplish such a purpose in 
any way adequately, far less exhaustively. It will be the endless, happy 
work of better minds, better ages, better worlds than the present, to follow 
out to its consequences the doctrine of the absolute goodness of God, and 
demonstrate all which that creed demands from us of love and veneration, 
all it sanctions for us of trust and joy. These pages contain only such 
simple results of the great truth as the writer yet perceives. At best, they 
may showa few paces of the path of Right immediately before) us; a faint 
gleam of that Paradise ever descried through the straight vista of Duty.” 





THE BaREFOoTeD MaipEN. A Tale by BERTHOLD AUERBACH- 
trated by Epwarp H. Weunekr. 


Iilus- 
Sampson Low. 

AUERBACH is known in Germany as the most distinguished of a class of 
writers who have become very numerous during the last ten years, and 
whose style of composition, while full of beauty and thovgiut, is peculiarly 
susceptible of exaggeration, and has degenerated in the hands of some 
inferior writers into the most painfully elaborate and aff: cted simplicity. 
His most successful followers are Albert Vitzius, J: seph Rank, and 
Kinkel. 


character of thought and philosophy displayed in his “ Studien” is the | 


same, though cast into the form of essays instead of into the more attrac- 
tive one of simple tales. A writer who so much 
influence deserves to be studied beyond his own country; we 
accordingly hail with pleasure the translation of his last work, “ Das 
Barfiissige.” Auerbach first appeared before the public as the translator 
of Spinoza, but his reputation was made by the “ Village Tales 
of the Black Forest,”—a collection of simple stories, full of fresh- 
ness and grace, and showing an intimate knowledge of peasant life in 
his native province, Suabia. It was not, however, so much these obvious 
merits that won for him his German popularity, as the under-current of re- 
flection which flows through his tales. He endeavours, not only to 
describe, but to translate, nature-—to unravel her hidden meanings, to trace 
her secret analogies with the world of life within us, to wrest from her 
her latent types of moral truth and beauty. This «sthetical reading of 
nature found at once a response in the minds of his countrymen: whether 
it will be equally acceptable to the English mind is perhaps a matter of 
doubt. Ifwe do not admire it in Auerbach we shall not do so at all. 
He is the fountain-head of the school, the pure and wholesome source; its 
waters have since filtered through many a muddy and turbid channel, and 
would undoubtedly be most unpalatable to us in the form of Auerbach’s 
numerous imitators. 


has exercised 


Of one error in the estimate of his tales, his readers should be made 
Their simple character has caused them to be considered as 
children’s stories, whereas we cannot imagine any fvod more deleterious 
to the youthful mind, or more opposed to its natura) wants. A child can 
enjoy nature objectively, can admire its teautiful colours and forms, can 


aware, 


love to examine its wonders and investigate its details; but it must be in 
a very abnormal conditiun to be able to turn its glance inward, and become 
conscious of the links that connect the secret springs of its being with the 
great world without. Anything tending to produce a subjective condition 
of mind such as this in a young child cannot fail to be unwholesome, and 
to sow the seeds of morbid feeling and self-consciousness. Any analysis 
of the feelings and thoughts is baneful to the minds of children, and simple 
narratives are their natural and proper food; and we should certainly ex- 
punge all sentences like the following from our story books:—= 

“They went home, and when Dami said ‘ Good night,’ Amrei whispered 
in his ear, ‘Now I know we shall never see our parents again in this 
world.’ In this communication there lay a certain childish joy or pride 
which boasted of knowing something, and yet a consciousness 
had eprung up in the soul of this child of that cutting off of life which 
arises at the thought of being parentless. When death has closed those 
lips which call the child, a breath of thy life has passed away, which never 
returns,” 

** Who does not perceive in all this, evidence of entire resignation to 
all that should happen, and, further, a sign of independent thought, and 
particularly of a singular tone of mind? But it is for the best that the 
early faculties of children who ask no questions should be thus exercised ? 


| Whet will be the consequence ?” 


be best gathered from the preface, the whole of which we therefore quote :— 


i 
Adalbert Stifter may also be considered as a disciple ; for the | 
i 





How much preferable to this searching introspective tone are the good | 


old fairy tales with their lofty indifferenceto all difficulties and probabilities , 
how much more calculated to produce a healthy, vigorous, active frame of 
They give full scope to the objective tendencies of a child, allow 
its imagination to run riot in endless creations, and, above ail, 
strong barriers between right and wrong, landmarks that can 
The longer we can ignore the border-land 


mina! 
eet up firm, 
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between good and evil, that tangled intricate meshwork of weakness and 
follies, the better ; and fsiry tales, in which there is no intermediate stage 
between the dragon and the good genius, will keep us innocent of its 
existence as long as they retain their hold onus, Bat we must judge 
Auerbach’s works by their own intrinsic merits, and not view them solely 
in the false position into which they have been forced. It was no mistake 
to choose childish stories as vehicles for his poetical philosophy. Rustic 
life, devoid of any exciting events which might disturb the quiet atmo- 
sphere of thought, simple characters and peaceful scenes, are admirably 
suited for the development of his ideas, and very much enhance their cbarm 
by connecting them with human interests, The ideas themselves are often 
delicate and subtle, and appear to be the result of experience and feeling 
rather than of invention. In the volume before us they are so interwoven 
with the tale that it is difficult to detach the best for quotation. We will 
give afew of the thoughts that cross the mind of the little Barefooted 
Maiden as she sits on the common watching her geese :— 


“* Aunt, do you know why the wind blows?’ ‘No, do you know? 
“Yes, I have discovered it. Everything that grows must move. The bird 
flies, the beetles crawl, the stag, the hare, the horse, and ali other animals 
run; the fish swims and the frog too, but there stand the trees and the 
corn and the grass, and they cannot get away, but must still grow and 
move, when the wind comes, and says, ‘ Stay there, and I will move you. 
See how I twist and turn and bend and shake you? Be glad that I came; 
you would else be idle, and nothing would come of you. It does you good 
when I make you tired, and you will find it out some day.’” 


“Day after day Amrei lived thus, for hours together watching 
dreamily how the shadow of the boughs of the wild pear tree moved upon 
the earth, and bow, where the shadows crossed each other, it was like 
creeping ants; then she stared up at a ‘stationary mass of clouds, or at 
the fleecy clouds rapidly chasing one another. And as it was in the bound- 
less space around her, so arose and chased each other in the soul of the 
child countless cloud-pictures, unintelligible, and receiving but for a 
moment form and being. But who knows how the eloud-pictures in the 
ane air and in the narrow space of the heart are dissolved and trans- 
ormed, 


“ When spring ‘irst dawns upon the earth, you cannot conceive all the 
thousands of buds and shoots which spring up everywhere, all the singing 
and rejoicing on the branches and in the air, Watch but one solitary lark ; 
it soars upwards, for a while vou see how it flaps its wings, for a while you 
see nothing but a dark spot, then it disappears altogether. You hear only 
a singing, and cannot tell whence it comes, And could you listen a whole 
day long to one single lark in the free air, you would hear quite a different 
song at morning, noon, and in the evening. And could you track her from 
the first timid spring rejoicings onwards, you would hear quite different 
notes sung in the spring, in the summer, and in the autumn; and then, 
over the first fields of stubble sings a fresh brood of larks, 

“ Just so when spring dawns in a man’s mind, when the whole world 
opens itself to him and in him, you cannot conceive and hold fast the 
thousands of voices which flow round it—the thousand-fold budding at 
the bottom, and how it ever widens more and more. You only know that 
it sings, that it blossoms, and then how still it lives again, like a deep- 
rooted plant. There is the hedge of the meadow by the wild pear-tree, the 
sloes blossom early and only seldom ripen. What a beautiful blossom the 
white hawthorn had, and how sweet it smelt, but now the fruit has formed 
and is beginning to be tinged with red, and the poisonous nightshade be- 
gins to grow black. Then came those clear days when the harvest is 
ready to cut, and when the sky is so cloudlessly blae, that the whole day 
long one can see the crescent moon, and see it wax full and then again wane, 
like a bright circle of cloud standing in the heaven. In nature and iu 
the soul of man it is like the holding of the breath before fulfilled expecta- 
tion.” 

“The Barefooted Maiden”’ is simply the tale of two orphan children 
who are thrown upon the paris at an early age. The boy is without 
character or industry, but the little girl, Amrei, is strong enough for both. 
She unites a speculative, poetical mind with good practical abilities; and» 
while making the above-quoted high-flown reflections, does not in the 
least neglect herf geese. From a goose-girl she becomes a farm-servant, 
and, at the first village dance that she attends, falls in love with a handsome 
young stranger, who comes on a white horse and disappears suddenly after 
the dance. 





A year later he returns, being sent by his parents to choose a 
wife; his mother having given him many wise directions as tothe indications 
of good temper, good habits, and good conduct in a maiden, without which 
indications he must on no account cboose his wife. The sister of little Bare- 
foot’s master, being the richest girl in the neighbourhood,and more on an 
equality with him than any one else, is first visited. She is naturally 
bad tempered and lazy, but puts on her best behaviour for the wealthy 
young stranger. He fails, however, to see the indications which his 
mother had pointed out, and is so struck with finding them all combined 
in the little maid-servant with whom he had danced the year before, and 
with whom he is more than ever in love, that he determines to risk his 
family’s displeasure, and take her home as his affianced bride. By her 
powers of persuasion, her pleasing manners, and good conduct, she over- 
comes the pride of her bridegroom’s parents, who accept with joy a por- 
tionless daughter-in-law. The story is prettily told, and some of the 
characters—the rich farmers and village worthies—are well drawn; but 
the tendency of the author is to depict the singular and exceptional phases 
of rustic life, rather than its common every-day aspect. As may be 
seen by the extracts, the translation is very literal; the idioms, indeed, 
are almost all German, and the style entirely so. The English might, 
therefore, be fairly complained of. We cannot but think, however, that 
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the translator, whether consciously or unconsciously, has done right in 
leaving the impression of the German original as much as possible. We 
doubt whether some of the thoughts would be comprehensible in pure 
English; they would at any rate sound very unnatural. The style in 
which the little volume is printed, bound, and illustrated, is beyond 
praise. It is handsome, neat, and in perfectly good taste. The woodcuts 
are among the best we have seen for some time. There is an ease and 
grace in the drawing which are rarely to be found even in the best artists, 
The children’s figures are particularly successful, 








Tue Lire Anp ENTERPRISES OF RopenT WILLIAM ELListTon, Comepian, 
By GeorGe RayMmonp. Routledge and Co. 

Tue volume before us is one of Messrs Routledge and Co.’s cheap publica- 
tions. It deserves notice as a superior specimen of the class to which it 
belongs, Whe will not foresee some entertainment in a collection of 
anecdotes relating to a man like Elliston,—the friend of Kean, John Kem- ! 
ble, Liston, and Charles Lamb, and himself oue of the best comedians and | 
most genial wits of his day? There must be much to tell on this sub- 
ject that will be infinitely more instructive and amusing than the hacknied 
vicissitudes of such heroes and heroines as we meet with in cheap novels ; 
and we are glad to find that good facts can be suppiied at the same price 
as fourth-rate fiction. Robert William Elliston came of respectable parent- 
age, and was destined by his uncle, Dr Elliston, for the church, but his native 
taste for the stage was stronger than his sense of family duty, andat the 
age of seventeen he found himself a fugitive in Bath, with an introduction 
to Mr Dimond, manager of the Bath Theatre. This provincial stage 
was the scene of his début and success, and of his labours for several suc- 
cessive years. Before the age of twenty-two he married a dancing-mis- 
tress,—a lady of considerable attractions, irreproachable character, and most 
exemplary and long-suffering patience. Elliston’s life was a mingled tissue 
of indulgence and remorse. He possessed in its fullest extent the extreme 
sensitiveness of the artistic temperament, and the qualities which sooften 
accompany it,—warm affections and a feeble will, His talents soon pro- 
cured for him the favour of the London public, and he appears to have 
played indiscriminately in tragedy and ‘comedy. The fire, and the 
depth of delicate, tremulous feeling which made him so great in 
the romantic drama, brought several of Shakespeare’s tragedies within 
his reach; but the want of a commanding presence, and of that 
tragical dignity which Kemble so pre-eminently possessed, greatly circum- 
scribed the number of those in which he was competent to act. In 
Romeo he was always successfal, and in Hamlet he is said to have re- 
produced the mental abstraction of the character with great felicity ; 
his ghost scene invariably produced an immense effect from the tremulous 
impressive awe which he infused into his accents, But comedy was 
his special province, and it is as a comedian that his memory survives. 
The task of tracing all his theatrical speculations is more than we can 
attempt. Like so many other good actors, he was ultimately ruined by his 
rage fur management. We hear of several country speculations, and then, 
strange to say, of a Literary Association at Bristol. The Royal Circus, 
or Surrey Theatre, was under,his direction for some time, and at last he 
becamethe lessee of Drury Lane. Eight years of management reduced him 
to bankruptcy, and in 1828 he found himself a poor man, after more than 
thirty years of hard work. Even this lesson did not cure him, and he died 
in 1831 while trying to retrieve his fortune by resuming the management 
of the Royal Circus. 

Neither the style of the book nor its method of compilation will bear 
severe criticism, It can hardly be called a life. It is rather a collectiot 
of ancedotes,—an o//a podrida of all the good stories, stale or new, that 
have come to Mr Raymond’s knowledge relative to the period during which 
Elliston lived. He starts off from his subject at a tangent with the same 
facility as the celebrated Mrs Nickleby, and sometimes with as little 
a propos. As one example of this startling agility we may cite the 
passage that follows Mr Gore's letter to Elliston. This letter is written | 
from Tenby, and in it Mr Gore mentions that Sir William and Lady 
Hamilton and Lord Nelson are among his fellow-visitors at that 
watering-place. This incidental remark suggests to our author, not 
an account of the famous Emma’s career, but two perfectly disconnected 
stories, relating to differents periodsof her life. The thread of the story is 
resumed, after this extensive digression, in the following words, We give 
the passage, not asa saniple of the style, for it is much below the average, 
but as a specimen of what our author sinks to when he tries to be parti- 
ticularly clever:— 

“ During the Bath recess, Elliston commenced manager of the pigmy 
theatres (we might have said band-boxes, had there been either band or 
boxes) of Wells and Shepton Mallet, where he played everything, from 
Macbeth to Pantaloon; so that he very fairly might have been considered 
a host in himseif, 

**On one occasion he made the extraordinary experiment of sustaining 
the two parts of Richard aud Richmond in the same drama, and this he 
executed with the most amusing dexterity. Richmond, it will be remem- 

bered, makes his entree in the last act of the play, when the scene becomes 
alternate, in which the King and the Earl are before the audience, On 
making his exit as Richard, Elliston dropped his hump from his shoulder, 
as he would a knapsack, and straightening his leg with the facility of a 
posture master, slipped into a bit of pasteboard armour, and, galeated with 
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| fresh head-gear, went through the heroic lines of the Tudor Prince. Well 

might the interpolation have been forgiven, ‘ Myself am to my own turned 
enemy ! Going off on the other side of the stage, he was expeditiously again 
invested with his bison shape, and thrusting a sheet of music into his stock- 
ing, was again the vindicator of the Yorkist rose. 

“In this way he carried through the scenes until the last ; and when the 
| field was to be decided by personal collision, shifted was the pasteboard to 

the body of a shifter of scenes, who being enjoined to say nothing, but fight 
like a devil, was thus enabled to bear the drama successfully to a close ; 
in which so far from ‘six Richmonds in the field,’ there had not been one; 
and as to Richard, if ‘ deformed,’ he was indeed ‘ unfinished’ and ‘ but half 
made up.’” 

But there are better things than this in the volume, and Mr Raymond 
| is particularly deserving of praise for the care with which he has avoided 
| every approach to coarseness. The materials of his subject must have 
| offered frequent temptations for the sacrifice of delicacy to wit. His 
work may not be the most artistic of biographies or the wisest of books, 
| but the reader has no right to complain, for he will find more than three 
shillings worth of amusement in it. 
| 





Tue Two Diayas: an Historical Romance. By ALexanpre Dumas, 
London: Thomas Hodgson, Paternoster row. 
| We may describe this novel in two words: it is very French, gay and 
| hollow as the profligate French Court of which it treats—that of Henry 
| the 2nd, whose mistress, Diana of Poitiers, is one of the heroines of the story. 


One rises from its perusal with a feeling of weirines:, which is not lessened, 


| as it might be in the original, by the airiness and sparkle of the style 
| which in general forms the chief charm of 


the French novel, and 
which evaporates as completely in translating, as the spirit of cham- 
pagne would in decanting—differing in this from the German, which, like 


cess, Gabriel and Diana (the younger) might in another atmosphere be two 
fine and noble characters, but the false sentiment that surrounds them, 
and which in the most real and trying events of their eventful lives seems 
to cling to them and rob them of all their freshness and grace, and the 


good old port, would seem to be sometimes improved and cleared in the pro- 
; 


| revolting suspicion, on which the interest of the story is made to hang, 


that the woman whom Gabriel passionately loves is his own sister, have a 
repelling effect on the reader, and he lays down the book with a feeling 
almost of disgust, and with a strong wish that for the future the 
public might be allowed, if so inclined, to seek in the original for what, 
bad as it is in principle and feeling, seems doubly injurious and offensive 
when more generally diffused through the medium of a mediocre transla- 
tion. We may be wrong, however :—it may be that moral deformities, no | 
longer veiled by the graces of style, are not so injurious as when less plainly 
seen; yet we cannot but express a strong feeling against the present 
influx of cheap translated French literature of a kind but little calculated 
to raise or purify the mind. For the rest, the historical mise en scene is 
sufficiently correct for the purposes of fiction, and the brilliant names and 
stirring events of the times in themselves supply a certain degree of 
interest to the story. The “Siege of Calais” is given with vigour and | 
spirit, though Mi/ords Wentworth and Derby, twice translated, are calcu- 

| 





In short, we must 

end as we begun; it is French—it is M. Dumas. 

CanaAL MARITIME DE SuEz. Rapport par le Baron Charles Dupin. 
Institut Impérial de France, Académie des Sciences, Extrait des | 
Comptes rendus des séances de l’Académie des Sciences, tome xliv., 
séance du 2 Mars 1857. 





Istamus OF Surz Suip Canal. Report and Plan of the International 
Commission ; with Appendix containing the Latest Official Docu- 
ments, and the Report of the Imperial Academy of Sciences of France, 
London: John Weale, High Holborn. 1857. 

Tues are publications illustrative of the plan for a Suez Canal. The 

Report of the International Commission we have already noticed in its 

original French form, The later Report of the Imperial Academy is also 

| 


most favourable to the project. ‘‘ The conception and the means of execu- 
tion of the Suez Ship Canal,” concludes M. Dupin, “‘ are the worthy conco- 
mitants Of an enterprise which will prove a benefit to the whole human 
race. These words, we believe, express to its fullest extent the favourable 
judgment of the whole of the Academy.” The additional documents con- 
sist of “ Hydrographic observations in the Bay of Pelusium,”’ in the shape 
of nine reports from Captain Philigret, and a letter from the same gentle- 
man to M. Ferdinand de Lesseps, the projector of the scheme. 





Tux In.ustRatep Historicat axp Pictcresque Guine To THe Town 
AND Hareour oF PooLe, THE ISLE OF BRANKSEA, AND THE 
SurrounpinG Scenery. By PuxiLtir BRANNON, Architect. R. 

_ Sydenham, Poole ; Longman and Co., London. 

Tuis little book aims at something more than supplying summer tourists 

with a good guide to Poole and the neighbouring scenery. After a sketch 

of the past history of the town, it gives a full report of its present state 
with regard to commerce, manufactures, and the use which has been made 

of its natural capabilities, &c. The sanguine author also suggests im- 

provemeats which, if carried out, would, we need scarcely say, convert this 

place into one of the most flourishing towns of England, The book is got 
up in a neat and ornamental manner. Altogether we can recommend it 
to all who may be intending to visit this part of the Dorsethire coast. 
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Vocat Gymnastics; or, A Guide for Stammerers. With an Appendix 
of Cases, By G.F.Uguinea. John Churchill, New Burlington 
street, London. 
Me Urtine entirely repudiates the mystery in which the “ professors”? 
of remedial arts usually love to shroud themselves. He speaks sensibly of 
his method for the cure of stammering. Its chief peculiarity consists in 
treating this defect as generally arising not from any spasmodic or 
nervous complaint, but from a habit of mismanaging the lungs. He 
undertakes to remedy this by an ingenious treatment, clearly enough ex- 
plained, and founded upon careful observation of the process of respiration. 
He insists upon a full pronunciation of the vowels as of the greatest it- 
portance, and gives an ingenious plan for the formation of the consonants, 
which may prove @ real assistance to those who find in these the chief 
impediment to free speech. For any real knowledge of the method we 
can only refer our readers to the book itself. 
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Forectan Correspondence. 


(FROM OUR CORRESPONDENT.) 
Paris, Thursday, 
After a good deal of anxious discussion between the Government, the 
Bank directors, and certain great capitalists, and after a long deliberation 
in the Council of State, an amended project respecting the Bank of 
France was on Saturday last presented to the Legisiative Body. Like the | 
original scheme which has been fully described in the Economist, it | 
provides that the privilege of the Bank shall be prolonged for thirty 
years from the expiration of it on the 31st December, 1867—that is to | 
the 31st December, 1897 ; that the existing shares, 91,250 in number, 
shall be doubled by the creation of the same number of new shares of | 
the nominal value of 1.000f, but to be issued to the holders of the ex- | 
isting shares at 1,100/, which sum is to paid up within a year; that out of | 
the sum thus obta’ned 91,250,000f shall be added to the capital of the | 
Bank, and the rest be carried to the reserve fund; and lastly, that the | 
Bank shall, out of its capital, “ pay into” (verser) the Trosenr- 
1UU,UUU,UUUf_ —s But the new preject aiAur9 frum we viu Gue Dy enacting 
that instead of being ‘‘ paid ” (versee) at once, the said 100 000,000f | 
shall only be handed over to the Treasury in the year 1859, and that the | 
3 per cent. rente which the Government is to give,in return for the sum, | 
instead of being at the market price of the day as orizinally intended, 
shall be at the quotation of 75f. (It is worthy of remark that though the | 
transaction is a loan, the word “loan” is not used). The new pfoject, | 
too, contains an enactment which the old one did not, to the effect that | 
the Bank shall be authorised to make advances on the bonds of the | 
Credit Foncier, as well{as on securities for rentes, railway shares and | 
bonds, and bonds of the city ot Paris. And it contains another enact- 
ment which the oid one did not, and which is of infinite importance, to | 
the effect that the Bank may, “if circumstances should require it,” add | 
‘a charge for commission” to its discounts and interest on advances. | 
Annexed to the amended bill isa draft treaty between the Bank and the | 
Government, the substance of which is, that the former shall, in return 
for the advantages it derives from being the banker of the Treasury, | 
make the Government advances on Treasury bills, which may amount to 
80,000,000f (including an outstanding loan), but which are to be reduced 
to 60,000,000f by means of annual payments. 


This project has not by any means given general satisfaction. The 
trading and the financial worlds complain that though it leaves the Bank 
the free disposal of its increase of capital for two years, it does not do 
for commerce and credit what might reasonably have been expected. I 
have also heard men of great authority in the matter urge, that in return 
for the extended privilege of thirty years, and for a)l the vast advantages 
which it derives from its privilege, the Bank ought to have been com- 
pelled to render far greater services to the Government than it has done, 
or by its existing constitution is requiredtodo. Its profits, they say, are 
infinitely larger than those of the Bank of England, and these profits are 
derived exclusively from the privilege which the Government gives i ; 
yet it does not assist it to the same extent asthe Bank of England does 
the English Government, nor does it bear the charges to which thes 
Bank is subjected. The same eminent authorities also maintain 
that advantage ought to have been taken of the renewal of the 
privilege to require the Bank to make a large increase in the 
number of its branches, and to take cther measures for benefit- | 
ing the public. Some economists and financiers question the wisdom of | 
having nearly all its capital locked up in vente ; and others insist that as | 
the Government, in its contracts with railways and other great compa- | 
nies, hos stipulated that it shall share in their revenue if it should exceed | 
8 per cent. of the capital, it ought to have insisted on having @ share of 
the profits of the Bank when they exceed a certain amount, inasmuch as 
that establishment is under far greater obligations to the Government 
than railwaye are, and as besides its annua! prcfits are so enormous as to 
yield dividends from three to six times greater than theirs. I have also 
heard it said that the Government has committed @ great blunder in not 
having seized the opportunity, which the renewal of the Bank privilege 
afforded it, of declaring bank notes a legal tender, or at least of arming 
itself with the power of making such a declaration at some future period 
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which may eppear more opportune than the present. In addition 8 
these objections are some of a minor order, to the effect that the 
privilege need not have been renewed 80 long before the existing one ex- 
pires (ten years), that the period of thirty years for which the renewal Is 
been made is too long, and so on With respect to the power which has 
given to the Bank of ‘charging a commission’’ in addition to its dis- 
count on bills and its interest on advances, it is generally approved of, 
for it will enable the Bank to lend its money at the real market value of 
the moment, and will thereby relieve it from the necessity of those fre- 
quent diminutions of the periods for which it discounts or lends, 
which cause so much inconvenience to commerce: but would it not have 
been far better to have abolished at once the absurd law which prohibits 
it from taking more than 6 per cent. ? 

It is expected that this famous project, which has cost so much 
trouble to draw up, has given rise to so much controversy, and is regarded 
with so little favour, will encounter a good deal of opposition in the 
Legislative Body; but as the Government will no doubt insist on having 
it passed, that pseudo Parliament will end by adopting it. It is reported 
that the passing of the bill will be the signal for some important changes 
in the management of the Bank,—such as the retirement of Count 
d’Argout, the governor, and the election of Baron James Rothschild, M. 
Pereiere, and other eminent financiers, as directors. 


The session of the Legislative Body, which was to have been closed 
the day after to-morrow, has by decree promulgated this morning been 
prolonged to the 28th. The Legislature will have to work hard if in the 
course of the ensuing fortnight itcan get through all the business before 
it. Of measures of an economic character alone, the number to be dis- 
cussed is considerable, and some of them are of the highest importance. 
First, there is the bill on the Bank; then there is that for imposing a tax 
on the transfer of shares and other securities; then there is one for 
establishing Transatlantic lines of steam navigation; then there is one 
for sanctioning conventions between the Government and the Orleans 
Lyons and Mediterranean Railway Companies, and certain amalzgama- 
tions those companies have «flected; then there is one which has excited 
a good ‘deal of opposition, for granting some 500.000/ of the public 
money towards the expense of constructing new Boulevards in this city; 
and, lastly, there is the budget. You will observe that in this recapitula- 
tion, I do not mention the bill for abolishing prohibitions and substituting 
high protective duties for them, which created so much noise a short 
time ago. - The fact is, that this bill has, if I am correctly informed, no 
chance whatever of being passed this session. The majority of the 
Legislature, composed of benighted Prohibitionists, is well willing to let it 
sleep, and the Government has not the energy to press it forward, though 
the Emperor privately does not disguise from any one that he is in favour 
of it. In thus acting the Government commits a great mistake; for, in 
the first place, the bill is undoubtedly necessary, and in the next, the 
present is a most favourable opportunity for forcing it on the reluctart 


laeieletnre inasmuch as all the members of the legislature being anxious 
for the honour ur ac CITL tues, umd for the preservation of thc pleacaut 


salary which re-election carries with it,—would vote anything the 
Government might chose to insist on; and they would do so because, 
under the existing regime, they, though nominally the representatives 
of the people, are really only nominees of the Government. 


As the bill about the Transatlantic lines of steam navigation is of con- 
siderable interest to England, from the effect the new ines will have on 
hers, I have procured acopy of the cahier des charges, or conditions which 
the Government proposes to impose on the company, that may ob- 
tain the concession of the lines. Observe, I say, ‘the company,” for 
the conditions speak only of ene company—from which it may be as- 
sumed that the Government intends to cede the lines, though going to 
different parts of America, to only one company, not ¢o two or three as 
had been considered probable. ‘The principal points of the conditions are 
these :—The subvention allowed to the company is not in any Case to 
exceed 14,000,000f (560,0007) ayear. The lines are to be three :—lst, 
from Havre to New York, with 26 vovages (going and returning) in the 
year, that isa departure from each place every fortnight: 2nd, from 
Bordeaux to Rio Janeiro (touching at Lisbon, Gorea, and Bahia, or Per- 
nambuco), with departures twice a month: 83rd, from Nantes to the West 
Indies With departures twice a month. Annexed to the Rio Janeiro line 
is to be a subsidiary one to Montevideo and Buenos Ayres; and to the 
West India one, others to Aspinwall, Porto Rico, Havana, Vera Cruz, 
Tampico. and French Guiana. The company is to carry the mails gra- 
tuitously. It is to deposit caution money in specie or vente of 
2,000,000f (80,000/). It is to be under the surveillance of 
Government commissioners. It is within four years after com- 
mencing operations to have 26 steamers of 12.700 horse power 
afloat—(from this it follows that the company will not begin 
with the number of departures to and fro above mentioned) ; and at the 
end of four years all the lines are to be in activity. The steamers are to 
navigate under the French flag, are to be stoutly built, and comfortably 
fitted up; five of them are to be of 750 horse power at the least, with 
officers and crew of 105 persons; five of 600 horse power at least, and 
officers and crew of 99 persons; seven of 450 horse power, 85 persons; 
five of 400 horse power, 76 persons; and four of 200 horse power, 53 
persons. The average speed is to be for the New York line 11} knots 
an bour, on the West India line 10} knots, and on the Brazilian 9} 
The company is to be fined for not keeping time in leaving and arriving, 
and is to carry military functionaries, sick soldiers and sailors at a re- 
duced rate,—members of religious orders gratuitously. The concession 
is to be made for 23 years, or if all the lines shall be in operation before 
three years, for 20 years after that epoch; and it isto be continued from 


year to year until a year's notice be given by either party to put an end 
to it. The subvention is to be paid in monthly instalments, but only 
in proportion to the services rendered until all the lines shall be com- 


pleted. The eventuality of war is i i i 

provided for, and if a discovery shall 
be made for effecting a reduction in the use of fuel equal to 30 nop 
the subvention of the Government is to be reduced in the proportion of 
one-half the saving effected above 30 per cent. 


A bill for giving force of law tothe modifications in the tariffs (almost 
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all reductions or abolitions of import duties) effected by decrees from the 
16th July, 1855, to the 30th January, 1856, has just been formally pro- 
mulgated with the Imperial sanction, after having passed through the 
Legislative Body and the Senate. It comprises a vast number of all 
kinds of objects, from dogs, turtles, and leeches, up to locomotives and 
machinery. Skins, bristles, horns, bones, timber, cotton, hay, straw, 
various descriptions of iron, machinery and portions of machinery, loco- 
motives, agricultural implements and tools, are amongst the most im. 
portant objects. 

An official return of the receipts of railways for the first quarter of 
the present year compared with the first quarter of last year, shows that 
in the former period they amounted to 71,396,742f, which was 12,305,017f 
more than in the? latter. This increase for the total length of the lines 
worked is at the rate of nearly 7} per cent. per kilometre. 

From what is said above respecting the manner in which the bill rela- 
tive to the Bank of France is regarded, you will not be surprised to hear 
that it has produced no effect whatever on the renfe ; the Threes have 
left off to-day at the same figure they were last Thursday— 69f 30c, 
Bank of France shares have, however, risen from 4,300f to 4,429f, 
Credit Mobiliers have declined 10f. Some of the railways have slightly 
risen, others slightly declined. It appears that the Russian Railway 
Company is about to purchase rente to deposit as caution money, and this 
has given rise toa foolish report that the Russian Government, in imita- 
tion of the late Czar Nicholas, contemplated making large purchases in 
French rente. An action was brought, a short time ago against M. Mirés, 
the noted speculator, to compel him to distribute the shares in his 
Roman Railway scheme, in accordance with his original announcements, 
that is to persons contracting for them within a given period ; and not to 
keep back, as he wanted to do, a certain number for, as he represented, 
religious communities. The Tribunal of Commerce, by a judgment 
given this day, has decided that he muat make his distribution to the 
subscribers and to no others, and has ordered his books to be examined 
to ascertain who they were. This judgment is of a certain degree of 
gravity for him. It had the effect on the Bourse of bringing down the 
Roman shares 20f, but they got up again. It was said the return of the 
Bank of France, to be published to-morrow, would present nearly the 
same features as that of last month, with, however, a diminution of 
2,000,000f to 3,000,000f in the metalic reserve. 








Correspondence. 


WHY DOES THE BANK OF FRANCE BUY GOLD AND SILVER 
AT A PREMIUM ? 
To the Editor of the Economist. 

Sir,—This question I perceive has been agitated for some time by |] 
correspondents in your paper. Perhaps you will allow me to communi- |} 
cete the answer to it which I received a few “days ago in Paris from a 
French fiiend of mine, a large holder of shares of the Bank of France. 

“Why do we buy gold and silver at a premium? Simply because we 
are compelled to do so. By the institutions of the Bank of France we are 
obliged to show in our monthly accounts a third value in gold and silver 
to the amount of our notes issued. We are also under an Obligation to | 
discount all bills offered to us to which unexceptionable names are attached 
and at a rate of not above 6 per cent.—our only obstacle to excessive 
accommodation being the shortening of the term of the bill. 

“These points being kept in mind, you will easily perceive that when 
our monthly accounts are to be published, we are often placed in the 
predicament of not being able to show a third in value of gold and silver 
of the amount of our notes in circulation. Our only recourse then is to 
buy gold and silver at a premium, whatever that may be. We donot buy 
it with our notes, for that would not remedy the matter. We buy it | 
by means of bills at a short date, and when those bills fall due—say in the |) 
middle of the month—we pay them, and this is continued from month to 
month. The interest or discount paid upon those bills form the premium 
which is referred to in our monthly accounts. 

“This premium is a heavy loss to the proprietors. But it cannot be 
helped. It is attached to our monopoly of being the only Bank of issue 
in France, and, es such, being required to furnish accommodation to trade 
even at a loss to ourselves.” JAMES AYTOUN. 

Reform Club, May 10, 1857. 








THE BANK OF FRANCE 
To the Editor of the Economist. 

Sir,—The statement given by M. P. W., and published in the Econo- 
MIST of the 9th instant, relating to the premium on gold paid by the 
Bank of France, is not, I think, quite correct, 

On this subject, I venture to submit to you the following observa- 
tions :-— 

According to the law of France, a kilogramme of gold, 9-10ths fine, is 
coined into 155 twenty-franc pieces, or 3,100f, of which 6f are retained 
by the mint for brassage. The par or mint price of a kilogramme of 


Jine gold is, therefore, 3,437f 77c, and not 3,434f 44c, as stated by your 


correspondent. It is true, indeed, that in some of the “ prices current” 
published at Paris, the par or mint price is stated to be 3,434f 44c, 
while in others it is correctly stated to be 3,437f 77c. In the statement 
of comparative exchanges, weekly inserted in the Economist, the com- 
parative value of gold in London and at Paris is, I apprehend, calculeted 
upon the assumption that 3,437f 77c is the par price. 

When the premium on gold at Paris is 6 per mille, the amount given 
for a kilogramme of gold, 9-10ths fine, is as follows :— 





f c 

PAP Vabee © ccoccccccoescapeccsocens eeeccceees er cereccenecceces 3,094 0 
Premium 6 per Mille ........ssssccscssresrevsersecccevecass 18 56 
3ll2 56 


If the bank notes, in which this sum of 3,112f 56c is paid, be imme- 
diately converted into Napoleons, these Napoleons, when melted into & 


bar, wil! weigh 1 kilogramme and 004051-1000000th of a kilogramme, 
for which bar, when the premium on gold is 6 per mille, 3,125f 16¢ will 
be given by the Bank of France. 
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It thus appears that when the premium on gold at Paris is 6 per mille, 
the Bank pays not only the charge of 6f per kilogramme, retained 
by the mint, but likewise 18f and 56c over and above that charge. 

Your correspondent, M. P. W. assumes in his argument that the 
mint price of gold of the French standard is now, as it was before the 
year 1835, 3,091f per kilogramme. 

Supposing him to be right in this respect, it would prove that the 
Bank of France pays not. only the mint charge of j9f per kilogramme, 
but likewise 18f 54c over and above that charge. 

If the premium on bar gold at Paris were always exactly equal to the 
mint charge for coinage, it might be correctly said that the Bank bears 
the whole amount of that charge; but in that case I conceive that not 
only would the notes of the Bank, but likewise the gold coins in circula- 
tion, be reduced below their proper value relatively to commodities and 
other things. When the market price of gold bullion is at Ppar,a kilogramme 
ef gold, or a certain quantity of any other commodity, is purchased with 
3,094 francs (or, according to M. P. W.,°3,091 francs) in coin or bank 
notes; but when the premium on gold is equal to the mint charge for 
brassage, a kilogramme of gold, or the same quantity of any other ,com- 
modity, will be worth 3,190 francs in coin or bank notes. 

As long as the Bank of France can purchase gold at 6 per mille premium 
more rapidly than she is called upon to discharge those notes and other 
obligations with coin, she may keep up her ‘metallic reserve ; but in 
doing this, the Bank is playing a losing and dangerous game.—! am, Sir, 
your obedient servant, C. Cc 

May, 1857. 





BIRTAS. 
On the 6th inst., at 4 Grosvenor square, Viscountess Milton, of a son. 
On the 6th inst., at Leamington, the wife of Major-General Windham, 
of a daughter. 
On the 9th inst., at Ernespie, near Castle Douglas, N. 
James Mackie, Esq., M.P., of a son. 
MARRTAGES, 


On the Sth inst., at the British Embassy, Paris, B. Jones, Esq., of 
Lianelly, S. Wales, to Cornelia Resden, daughter of the late Thos. North- 


B., the wife of 


| more, Esq., of Cleve, in the county of Devon, and granddaughter of the 


late Sir John Eden, Bart. 

On Wednesday, the 6th inst., at the parish church of Connemara, by the 
Rev. Nicholas Wrixon Beecher, Esq., second son of the late Sir William 
Beecher, Bart., to the Lady Emily Catherine Hare, second daughter of the 
late Earl of Listowel. 

DEATHS, 

On the Ilthinst., at 26 Portland place, Vice-Admiral Lord Radstock, 
in his 71st year. 

On the 3rd March, at Enfield, near Sydney, N.S. Wales, William 
Hobart Seymour, Esq., late of H. M’s 99th Regt., and youngest son of the 
late Admiral Sir Michael Seymour, Bart., K.C.B., aged 56. 

On the 22nd April, at Beyrout, Syria, deeply regretted, Jasper Chas- 
seand, Esq., late British V. Consul at Tyre, United States’ Consul-Gencral 
for Syria end Palestine, Consul to H.M. of Prussia, H.M. of Russia, H.M. 
of Sweden and Norway, H.M. of Naples. 

On the 13th inst., at East Sheen, in the 75th year of his age, Admiral 
Lord William Fitz Roy, K.C.B., fifth son of Augustus Henry, third Duke 
of Grafton. 
® On the 12th inst., at 24 Dalston terrace, Sarah, the beloved wife of 
Edwin a Esy., aged 40. 

On the 13th inst., at his residence, Yew house, Hoddesdon, Rear- 
Admiral Donat Senahy O’Brien. 


PARLIAMENT ARY,, COMMERCIAL, AND 
MISCELLANEOUS NEWS 


The proceedings in both Houses of Parliament this week have not been 
of animportant character. Certain resolutions in reference to the savings 
banks have been agreed to inthe Commons. In effect they will make 
Government responsible for the whole amount lodged in these binks, 
whether in the hands of managers or commissioners. The appointment 
and superintendence of the various officers will remain, as heretofore, with 
the local authorities, but the savings banks commiasioners will have power 
to make general regulations as to the duties of these officers, and to fix tie 
amount of security to be taken from them. Before a bank can be admitted 
to the benefits of this bill it will be compelled to prove its solvency by the 
production and examination cf the books of the depositors. Furthermore, 
no private individual or company will be allowed to establish any bank 
under the title of “savings bank.” Sir George Grey has introduced into 
the Commons his Transportation Bill, which proposes to abolish al] sen- 
tences of transportation under fourteen years, and give to the courts power 
to pass sentence of penal servitude for four, five, or six years in lieu of 
transportation for seven years, The Industrial Schools Bill has been read 
a second time in the Commons, and Mr Hardy has obtained permis- 
sion to introduce a bill for the sale of beer. A bill has been brought into 
the Commons by Sir E. Perry to amend the law of property as it affects 
married woven. Last evening in committee Lord Palmerston moved the 
following resolution:—“ That the chairman be directed to move the 
house that leave be given to bring in a bill to substitute one oath for 
the oaths of allegiance, supremacy, and abjuration.” In other respects 
the proceedings have been devoid of special interest. 

Commercial advices from Paris are more favourable. The sale of light 
stuffs and summer clothing has within a few days become extremely ac- 
tive. The manufactories most favoured in the departments are those of 
Roubaix, Turcoing, Elbceuf, and in general those in which light woollen 
stuffs are manufactured, the high price of silk dresses placing them be- 
yond the reach of the middie classes, Allthe accounts received from the 
agricultural districts are calculated to remove a!l apprehensions as to the 
safety of the growing crops, somewhat endangered by the excessive Oold of 
the last days of April. The rise in the flour market has not been main- 
tained. Flour of the best quality, which had risen to 75f the sack of 157 
kilogrammes, was sold last week at 73f 50c, and subsequently at 72f. 
Letters from Marseilles state that the corn market is particularly active, 











in consequence of the demand for Spain, to which 60,000 hectolitres were 
exported last week. 10,000 hectolitres of Azoff were sold at Marseilles 
for delivery at 27f 50c the hectolitre, and 16,000 hectolitres from the 
Danube at 26f. Great anxiety prevails in the wine-growing districts to 
ascertain the amount of injury caused by the late frosts. The damage 
yet done is insignificant, but another month must elapse before a correct 
judgment can be formed on the forthcoming vintage. The unfavourable 
reports current, though unfounded, were sufficient to raise the price of 
wine at Bercy, although vast quantities have arrived there by the Orleans 
and Lyons Railways. There is but little doing in spirits. Languedoc is 
quoted at 230f, and beetroxt at 125f the hectolitre. 


The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday last:— 
DEBTOR. f e 
Capital of the Pank  cevsssess os 91,250,000 0 
Reserve ofthe Bank ........ oom 12,980,750 14 
Reserve of the Bank in landed p rop erty we «=. 4,000,000 0 
Bank notes in cireulation .. 


se ewe wee eeeeweeee 










© - ex ececere 526,252,500 0 
Ditto of the branch banks 55,594,200 0 
Rank notes to order ....... «ae «—- 7,088,980 78 
Receipts payable at sight ... eowe =, 253,188 0 


Treasury account current credi tor 
Sundry accounts current . ott eeesenses 
Ditto with the branch banks oor eevee 


eocscocsoce §=9$891,537,611 8 
sooese 124,356,504 98 





eossseereseee 22,057,962 0 

Dividends payable .... wecer ovecee 522,321 25 
Discounts and sundry inter re eats o 1,682 316 16 
Commission on deposits... _ » 15,840,450 97 
Rediscounted strand the last six ‘months... exon «=, 931.788 55 
Protested bills ss... Scustnccoasncssessesesse sevse 24,891 60 
alliance eect tetecclanteecren ain 2,563,557 93 
Otal .coccrcccccccce rovececcoverse sesesercsceresoree 952,067,093 44 

Cre DITOR. f 


c 
soveveesereverse 95,191,025 27 
- 138,151.545 0 


Cash in hand . ate ened 
Cash in the branch banks eceeee 












Commercial bills overdue ....... oe 392 789 52 
Commercial bills discounted, but not ‘yetdi 1é, 261,480,416 38 
Ditto in the branch banks .......00.+ coovee 269,254,121 0 
Advanced on deposit of bullion ....0.-.- 1.344.500 0 
Ditto by the branch banks ............se0ceessee+ 1,949,080 O 
Advanced on French public se ‘urities oeecee 00 24 992,536 10 
Ditto by the branch banks cocceccoccsecccce «6-5, 275,100 0 
Advanced on TAilWAY SCCUTILICS.....cccc-essereee 12,788,200 0 
Ditto by the branch banks. cone 6,032,590 0 
Advanced to the State on agreeme: it of. June 

30, 1848 .c.cee 600000 cecee: 55,000,000 0 
Go vernment stock, reserved 12,989,750 14 
Ditto disposable ., eosee covves 52,189 360 83 
Hotel and furniture ‘of Bank oe eveneee 4,000,000 0 
Landed property of branch banks . 5,311 260 O 
Expenses of management of the Bank.. 1,577,322 28 
Preminm on purchase of gold and silver cee ty! 42,503 6 
BURETICS ccorecccccsncoses coseoesescoesee cee cos coos eecee SAS,441 06 


Total scoccocccsceresscoreesersecsscssecseses 992,057,023 44 

The commercial advices from New York this week shows an active 
stock market, with a tendency in some cases to improvement. A Con- 
necticut paper, referring to the recent failure of the Great Western Rail- 
way of Illinois, immediately after the completion of the line, to pay in- 
terest on their first mortgage bonds, consisting of 270,000) of 7 per cents., 
and 200,000/ of 10 per cents., a portion of which are held in England, de- 
nounces it as the most disgraceful act of railroad repudiation which has 
ever taken place in America. 

The Unity Mutual Banking Company have declared a dividend of 3 
per cent. 

The following is a statement of the deposits, &c., at the U. S. Branch 
Mint, New Orleans, for the month of March, 1857 :— 


GoLp Depcsits. dols ¢ 
| Ee ee ee 
FE I GOI cestininiecsaninttocnsisisicamnenmnnmnnmaee 2.230 27 


I ID aisiititstectectcertntitinincanstvsceintzint 
Sicver Deposits, dois e 
Silver parted from Californean Gold ......... zt) &5 
From other sources ........000« oe 935,299 92 


— 935,421 77 





Total Gold and Silver deposit ............sccceseseeeeees 957,197 66 
There was no coinage during the past month. 


A statement of the operations ‘of the United States Branch Mint in 
San Francisco for the first quarter of 1857 :— 





Deposits 
GOIN .ccccces cvvesscces OZS 3539TS 84 | Silver......ccorseeesees ozs 10072 66 
Coin aGe. 

Gold. dols 
RI Sais tecsitsntcisiachaithndbiiasanebintabiecideissinaines 5x0) 00 
I iacineently sctnctcneinqunastenenmssadtheteeminsctbtebemeeheueteeen 100000 
Half Eagles ...... eansoebecrcavaueus seewentenseunuecmne iuiteetacennennins 1400.00 
QeOSP BGC ccs cccccccccvss csccce ccvsscccvcoceceesecses ‘ mecones. GED 
ee OY ctiindsinttiictntatuintinintinntitntectieianieniennenaes 15000 

FI icecountinhinttinhinutnninecinsiineeteditereenesscmiesneesntatnnaitton 5985000 

Silver. 

BIN dicriisiicscaiiihicndiainsinciaeniinnannnsciniibnianaiiiidamintninnindestnetts 15900 


Total Gold and Silver Coinage .......cccceccsereeeserereeeee 6000 00 
Statement of business at the United States Assay Ollice at New 
for the month ending April 30, 1857:— 
Deposits of Gold: ~ dola. ec 
Foreign Coins...corccesesserees ribthlisienndan tietenemmniees 7000 0 
OIE TOG vervccrnccansemesnetncssererescsetee 11000 O 
ee I 


ee — 153000 0 


York, 


O%H00 =O 


Deposits and purchases of Silver :— 
Foreign Coins.. erccccccecccccsososenccososscecssece §6— SI 4ND 
Foreign Bullion... os os 10000 0 
United States Bailion (contained 1 in go vid). 1100 0 
Oid Coins .... 


~ 990 188 Pet eee eee eee Seti ieee eet ino UY 
54009 0 


Total} Deposits............ sthigninievem OES 6 
Payable in Bars..... ) » O 


EEE 





400 0 
amma 15984060 0 
Gold Bars Stamped ...... anes dhenisiiiidibin . 1474241 94 
Transmitted to United States Mint, Poiladel, bis, t 
Coin age... .ecoe ittmmucmeanen TCS Te 
Exports of treasure, “from: ‘Sen. “Francisco during the first quarter 


of 1857:—To New York, 6,826,492 dols; England, 2,026,594 dols; 
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China, 860,285 dols ; New Orleans, 214,000 dols; Panama, 151,381 dols ; 
Manilla. 47,000 dols ; Calcutta, 34,998 dols ; Mexico, 17,500 dols ; other 
ports, 89,300 dols. Total 1st quarter, 1857, 10,288,548 dols; same 
time 1856, 10,430,950 dols. Decrease, 142.402 dols. 

The Austrian Government has pub!iehed an account of the financial 
situation of the empire for the year 1856. According to this document 
the ordinary receipts amounted to 268,508,796 florins, or 1U millions more 
than in 1855; and the extraordinary to 4,653,480 florins, or 624,490 less 
then in the preceding year. The ordinary expenses amounted to 
321,377,6¢4 florins, or 204 millions more than in 1853; and the extra- 
ordinary (for the army only) to 14 millions, or 873 millions less than in 
the preceding year. The total of the expenses is 67 millions less than in 
1855. 

The reports regarding the silk crop continue to be anxiously watched, 
but itis still too early to form any conclusive opinion of its general pros- 
pects. In Spain, which is one of the countries where it is always most 
forward, everything has gone well to the present time, and the impres- 
sion is that there will bean average supply. This statement is encouraging, 
since it has been in Spain during the past two or three years that the 
disease first manifested itself. From Naples, where also the season is 


| early, there is likewise an absence of bad tidings, and the same may be 


said with regard to the Levant. In France and Lombardy there are as 
yet very few means of judging, and, indeed, in any quarter it will be at 
least 10 days or a fortnight before the prevailing uncertainty can be re- 
moved. 

The India mails have reached Alexandris with advices from Calcutta to 
the 9th April, from Madras to the 15th, and from Galle to the 19th; from 
Hong Kong to the 29th of March. At Calcutta the money market was 
easier. The produce market was without any change. Prices continuing 
high in imports there was a limited business done. Homeward freights 
are higher. Exchange on London, 28 13d to 2s 1$d. This mail brings 
no news of importance from China, no active operations having been 
undertaken by Admiral Seymour. The arrival of troops at Hong Kong, 
from Madras, had tended to give confidence, and business was pretty 
lively, both imports at Hong Kong and exports from Macao having been 
considerable. The exports of tea this year are 51,426,600 lbs against 
67,796,900 lbs at the same date last year, and 61,807 bales of silk, against 
33,638 last season. Exchange on London at Hong Kong was 4s 8d to 
4s 10d. At Shanghae,up to the 20th of March, a large business was done 
in silk, of which the total arrivals amounted to 80,000 bales, and 77,000 
were settled for, Exchange at Shanghae was 6s ild to 7s. 

We have advices from the Mauritius to the 24th of January. The 
next sugar crop promised exceedingly well, and if there was not so much 
uncertainty about a supply of labour there would be 8 fair prospect of 
making 130,000 tons. With regard to the present crop, 85,000 tons 
had been shipped, and there remained about 20,000 tons. In the 
prices of sugar there had been an advance of 25c, caused rather 
by the low rates of freight, the rate of exchange more favourable 
for purchasers, and the scarcity of sugar, than by the late news received 
from Europe. 

“Within the colony,” says a report fromjthe Cape to the'12th of March, 
“we'have peace and tranquillity. ,Trade is fast increasing in all directions. 
The exports for 1856 exceeced those of last year by 269,786/; and the 
imports also show an increase of 412,904/, yielding an addition to tbe 
customs revenue of 42,277/. The prices of most articles of agricultural 
produce are just now unusually high in the Cape Town market, wheat 
fetching from 30s to 36s per muid (about 3 bushels), and other grain in 
proportion ; wine, 7/ 10s to 8/ per leaguer; and woo! from Is to ls 6d 
and 2s on the spot. Of this latter product there was exported last year 
to the value of 831,142/, being 197,0121 more than in 1855. 

Commercial advices from Rio are to the 13th ult. The coffee market 
had been more animated, and a further impulse was given by the receipt 
of favourable advices from the United States, leading to sales of 72,000 
bags between the Ist and 7th of April, at a rise of 100 reis. Dealers sub- 
sequently demanded higher prices, which, however, occasioned buyers to 
withdraw, only 6,000 bags having been sold after the 7th at a further 
advance of 100 reis, The stock on hand on the 13th was 150,000 bags, 
In all there had been sold from the 17th of March ito the llth of April 
75,000 bags for the United States, 70,000 for the Channel and North of 
Europe, and 17,000 for the Mediterranean. Sugar had again improved in 
price, chiefly Campos. Prices were quoted :—Campos, white and second, 
4,600 reis to 4,900 reis per arroba; brown, 3,700 reis to 3,900 reis; Per- 
nambuco, white, 5,200 reis to 5,500 reis ; Bahia, white, 4,300 reis to 
4,600 reis ; brown, 3,300 reis to 3,400 reis. From the Istest Bahia price 
current we learn that for sugars there had been a sudden demand; whites 
were quoted 3,900 to 3,950 reis per arroba, and browns 3,200 to 3,300 
reis; for picked whites 4,100 reis were obtainable. There had been no 
arrivals of cotton, and very little in first hands. The present year’s crop 
of coffee was nearly at an end, and very sparing supplies had come to hand. 
Our correspondent at Pernambuco writes as follows on the 21st of April:— 
Sugar—The purchases have been limited throughout the month, and the 
stock on hand for sale is about 45,000 bags. Channel and American 
muscovadoes have declined 50 to 100 reis per arroba. We quote whites 
3,800 to 4,800 reis per arroba, or 36s 4d to 44s 10d per cwt, free on board; 
browns, 2,800 to 3,250 reis per arroba, or 26s 7d to 30s 5d per cwt, free 
on board. Cottons have been in very active demand at 7,500 to 7,700 
reis per arroba, or 7 11-16d to 7id per Ib, free on board. Maceios have 
been bought up at 7,800 reis, or 7 1-16d per lb, free on board; and 
Paraibes up ats miireis, free on board, for lsts and a small lot of 2ds and 
3rds, or 7§d per lb free on board. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade and Plantations have received a copy of a despatch from Her 
Majesty's Minister at Lisbon, transmitting a translation of a decree 
abolishing the monopoly on soap and fixing the duty upon importation 
as shown by the annexed extract:—Art 1. The monopoly of the menue 
facture of soap is hereby abolished in all the kingdom and adjacent islands, 
from Ist July, 1858, when the present contract expires, and the manu- 
facture and trade of this article will be open to all. Art 2. Foreign 
soap, imported through any of the custom houses of the kingdom and 
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adjacent islands, shall pay the following duties :—-Common soap, of an 
quality, one milreis (4s 6d) per 100 Ibs; savonets, six milreis (11 74 
per 100 lbs. Art. 3. The impost levied for the authorisation of the 
notes of the Bank of Lisbon, by virtue of the laws of 13th July, 1848, 
25th June, 1849, and 20th April, 1850, shall henceforth be at the rate 
of 12 per cent., payable in cash, upon all the duties levied at the custom 
houses of the kingdom and islands, with the exception of those levied 
at the municipal custom house of Lisbon, which will only be subject to 
an impost of 10 per cent., and the fishery tax 5 per cent. 

At a meeting of the National Provincial Bank of England, held on 
Thursday, a dividend at the rate of 8 per cent. per annum, together with 
a bonus of 10 per cent., was declared. 

The new committee on the Bank Charter Act will forthwith commence 
its sittings. It is composed of 25 members, comprising the Chancellor 
of the Exchequer and four ex-Chancellors—namely, Mr Disraeli, Sir 
Francis Baring, Sir C. Wood, and Mr Gladstone ; also, Sir J. Graham; 
Mr Spooner, banker, of Birmingham; Mr G. A. Hamilton, the Financia] 
Secretary to the Treasury under Lord Derby’s Government, and chairman 
of the recently dissolved London and Paris Bank; Mr Glyn, London 
banker; Mr Wilson, the Financial Secretary to the Treasury ; Mr Cayley, 
a director of the Commercial Bank; Mr Vance, a Dublin merchant; 
Mr Weguelin, the late governor of the Bank of England; Mr Hildyard, 
Q.C.; Mr Hankey, a director and formerly governor of the Bank of 
England; Mr Bleckburn, chairman of the Edinburgh and Glasgow rail- 
way; Mr M. T. Smith, London banker; Mr Fergus, a Scotch manufac. 
turer; Mr Hope Johnstone; Mr J. L. Ricardo, a director of the London 
and Westminster Bank; Mr Ennis, the governor of the Bank of Ireland; 
Mr Tite, the chairman of the Bank of Egypt, and a director of the Lon- 
don and Westminster Bank; Mr Puller, Mr Ball, and the Ear! of Gifford, 
formerly private secretary to Lord Panmure. 





To Readers and Corresponaeats. 
«3 Communications must be authenticated by the name of the writer, 


F, W. Prece.—The words for value received are necessary to complete 
the document. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazETTE.) 
An Account, pursuant to the Act 7th ana 8th Victoria, cap. 32, forthe week end. 
ing on Saturday, the 9th day of May, 1857 :— 
ISSUE DEPARTMENT. 


£ £ 
Notes issued oocscecccececeee 23,907,945 Government Debt ......+++.++ 11,015,100 
| Other Securitles 3,459,900 
9,092,945 


| Gold coin and Bullion........ 
Silver Bullion ..sseerseeseeee 





23,567,945 | 23,567,945 


BANKING DEPARTMENT. 
| 


| Government Securities, includ- 


a 
Proprietors’ Capital.........+. 14,553,000 











RES .0cccccccccccecccces 3,328,676) ing Dead Weight Annuity .. 10,303,838 
Public Deposits (including Ex- | Other Securities ............ 18,630,357 
chequer, Savings Banks, Com- NOtOS .ccccesecccccccese 4,226,355 
missioners of National Debt, | Gold and Silver Coin .. 715,182 
and Dividend Accounts) .... 5,163,146) 
Other Deposits .......6.-+eee- 10,081,864 
Seven Day and other Bills .... vanes | 
33,875,732 | 33,875,732 


M. MARSHALL, Chief Cashier. 
THE OLD FORM 4 
The above Bank accounts would, if made out in the old form 


present the following result :— 


Dated the 14th May, 1857. 


Liabilities. = | Assets. £ 
Cirenlation, inc.Bank post bills 20,090,636 | Securities ....0e.s.00- « 28,856,195 
Public Deposits........... 5,163,146 | BUlliON ceeeeesecereerereres 9,808,127 
Other or Private Deposits .... 10,081,664 
35,335,646 38,664,322 


The balance of assets above liabilities oeing 3,328,676!, as stated In the above account 
under the head Rest 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit— 
4 decrease of Circulation Of ..ssseeccececececevese 


eevee £440,964 
A decrease uf Public Deposits of s.cececsveccecscessescees 727,014 


An increase of O:her Deposits of ..sececeseeesecess 590,620 
4 decrease of Securities Of sesese eeecescesseses 776,851 
An increase of Bullion Of .ccccscccseccceecereceesses 249,300 
An increase Of Rest Of .ccccececcceccccceccceceeeees 49,807 

683,940 


An increase Of Reserve Of sscesesecse secvcececceseececs 
The present returns show, a decrease of circulation, 440,9 641 
a decrease of public deposits, 727,0141; an increase of private 


(s 
deposits, 590,6201; a decrease of securities, 776,851/, made up 
of a decrease of Government securities, 996,385/, and an increase 
of private securities, 219,534/; an increase of bullion, 249,300/; an 
increase of rest, 49,8071; and an increase of reserve, 683,940. 
The position of the Bank, therefore, was improving to last Satur- 
day, and we have reason to suppose that it has continued to im- 

rove in the present week. As yet, however, neither the bul- 
ion, 9,808,127/., nor the reserve, 4,941,537/, is very large, and 
both must increase before the Bank can be strong. ‘The decrease 


in public deposits at present is due tothe appropriation of part 
of them to the purchase of Exchequer bills, &c., which we men- 
tioned last week. : 
The money market continues to be extremely tight. No bills 
are discounted below the Bank rate of 63, which 1s the general 
standard. Yet the symptoms of a coming easier market have not 
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disappeared. The arrivals of gold continue to be large, and some 
of it is going to the Bank. More is expected. The continental 
exchanges are all firmer. Trade has not received any fresh im- 
pulse. There are comparatively few bills in the market. With 
the exception of a rise in the price of dollars, occasioned by the 
rise in the value of the dollar at Shanghae, there is no reason to 
modify the view we took last week. On the contrary, the con- 
tinuance of fine weather excites the best hopes of the harvest, of 
coming abundance, and low prices, which are favourable to the 
opinion that money will be cheaper. There is certainly no stock 
any where to fall back on. The high rate of interest lately pre- 
vailing has for some time brought every farthing into use, but the 
demand has been at the same at its greatest tension. This is now 
abating, and as the supply of capital or money seems likely to 
increase, an easier market is confideatly looked for. 

The arrivals of the precious metals during the week are 137,000/ from 
Australia, 296,0007 from New York, of which 60,000/ is for Havre, 
12,0001 from the coast of Africa, 1,000/ from the Brazils, 2,705/ from the 
Peninsula, and 72,0002 silver from the Continent. 

The dollars lately arrived from Mexico has been sold at 5s 04d per 
ounce, a fall of $d compared to the last realised price. 

To-day Mexican dollars were sold at an advance of }d per oz, ia con- 


of the exchanges at Shanghae. Bar silver remains dull. 


adopt something like the system of the joint stock banks. Here is 
a proof of the progress in this direction :—* It is understood that Messrs 
Coutts and Co. have lately notified their willingness to allow interest 
on any large sums deposited with them for fixed periods, thus assimilat- 
ing their practice to that of the joint stock banks.”’ 

The principal feature in the stock market to-day has been a great 
demand for money. Eight per cent. for loans on stock has been usual, 
and in some cases 10 per cent., it is said, has been given. The cause 
assigned for this is that a considerable quantity of stock has been sold 
for money, and the jobbers who took the stock, not having the money, 
were obliged to raise it how and where they could; andas the Bank will not 
at present advance on stock, they found great difficulties in getting it. In 
one case which we heard of, a third party, having a considerable quantity 
of bills in his possession, discounted them at the Bank at 6$ per cent., 
and lent the money on a deposit of Consols at 7 per cent., a profit of 
which the Bank deprives itself, without lessening the demand on it for ac- 
commodation, by refusing to advance on stock. This is, however, but a 
temporary stringency, and may pass away with the day. Consols opened 
this morning at 94 and 94t for money and 94} for the account. 
There was very little business through the day, and the market was 
dull und drooping. Since last Friday it has rather improved, but 
at the close to-day was about the same as last week, and on the whole 
the business done has not been great. We subjoin our usual list of the 
highest and lowest price of Consols every day of the week, and the 
closing prices of the principal stocks last Friday and this day :— 


CONsoLs. 
Money. Acconnt, 
Lowest. Highest. Lowest. Highest. Exch. Bills, 
Gatnrday .... GBR we.. 93% cove 94 949 eae 2s dis 24 pm 


Monday ....0e 93h cece 94 cece D4R cove B48 cove 
5 


2s dis 4s pm 
Tnesday....-. oat ease oat ecce OER cece BER ccc 


2s dis 4s pm 








French 10@n .cccccsscceccee oe 
The share market has a firmer appearance, 
| change. 


Wednesday .. %3 94 coce 948 coce OF sees =©par 33 pm 
Thursday .... 93 G4R cece 948 -cee YAR «eee par 48 pm 
Friday ee. 93 D4 y cece D4 cove G4 -eoe par 48 pm 
Closing prices Closing prices 
last Friday. thie day. 
3 per centconsols, account .. 4 4 esseee 949 sellers 
_ _ money...- 938 § coeese 935 4 
New 3 per cents ....cecoceee 925 i coccese 998 i 
per cent reduced .......226 92g | coerce Y24 
Exchequer bills ...... March 3s ois par eoceee par 43 pm 
— «seoove June par 38s pm ecccee 28 Gis par 
Bonk stock... .ccccocce @ cove 21) 13 cocece 212 14 
East India stock ......+2+26 220 22 coccse 220 23 
Spanish 3 per cents.......... 412 coco + 412 
— 3percentsnew def... 25 3 eovcce 253 9 
Passive .....cccccoccesccccsscccevece 0 ° oes 
Portnguese, 1853... seccseee 456 soccse 466 
Mexican 3 per cents . 23 4 coveee 229 34 
Dutch 24 per cents ........05 644 54 covcee 644 54 
} — Apercents..cesccee.- GOK eoccee 96 8 
Russian 44 stock .....eeeeeee GF cocce 968 
- 5 per cent....ceeeee 104 6 eccoee 1040 
Sardinian stock ......++0+- 90 2 eccoss 902 
Poraviad 44 .ccccccscscccsese 168 cocoee 768 
- 3 percent ......6. 535 43 5 
Vernezwela..... soccsceccccee 36 8 36 8 
Spanish certificates .......6+. 6} cocces 647 
| Turkish loan,6 percent .... 94 teeeee GOR 
| New ditto 4 percent........ 100% § cooece 100G 18 
| 
| 


without much actual 
The following is our usual list :— 
RaILways. 


Closing prices Closing pricer 


lest Friday. this day. 
Bristol and Exeter .......... 8&9 91 eocses 89 GL 
Caledonian soscccccecce C0 ER ccoces 73 
Eastern Counties......see000 11g § coccce DAM 12 
East Lancashire . coo 6986 VA coavece 9D 
Great Northern 97 8 ccocce 97 8 
Great Western......scscceee G64 7 ssveee OS 
Lancashire and Yorkshire.... 1014 2 covese 102 
London and Blackwall ...... 64 4 a 
London, Brighten, & S. Coast 110 11 ccocee 110 12 
London and North-Western.. 105 4 . - 1053 64 
London and South-Western.. 10: 4 100 4 
Midland soees cove 8263 coves O3R 46 
North British csescece 434 ccoccee 434 
North Staffordshire.......... 4j gj dis coccese 4 § dis 
Oxford, Worcester, & Wolver. 31 2 cocccse 30 IG 
South Eastern ......seseseee ThE § eee 756 
South Wales...-..scccssseee BOR 7 coceee 867 
North-Eastern, Berwick Stock 86% 74 coroce 87 8 
North-Eastern, York Stock .. 65 6 coccce 65h 63 


Some weeks ago we remarked that other banks would be obliged to | 








| Lawrence, conveyed to them by a usurious contract as he alleges, 


Closing prices Closing prices 
la-t Friday. This day. 
FOREIGN SHARES. 

Northern of France.......... 38) 9 coccce 383 § 
Do. 20’ per ct bonds (formerly 

Boulogne & Amiens shares) .. ecccte es 
Eastern of France coccce 83 G . 293 gxd 
Rouen ané Havre .......000 os eoeces es 
Dutch Rhenish.........-s008 1 OF dis eocsee | 2 dis 
Parisand Lyons ..........+. 584 9 ccevee ‘at i 
Rest Indian ..cccocccoccerce 107 9 coccee 107 9 
DE ccatensesssessccesen Lae cccocee 19 
Paris and Orleans .......... 579 eccces 57 9 
Western & Nthi-WtnofFrance 31 2 eccsce 905 
Great India Peninsular...... 21 4 eovcee 29 
Great Central of France ... cccoce S30 4 


Gt Western of Canada...... 


24) jj esecce 

The suspension was announced in the week of Messrs Barker 
and Co., of Southwark, with liabilities to the amount of 70,000/, and of 
Edward J. Hambro and Co., general merchants, whose liabilities are not 
stated There is a very eminent firm in Broad street with almost the 


same designation, but which must not be mistaken for the firm which has 
suspended, 


244 i 


The whole community, especially the mercantile community, will 


| learn with great approbation the determination of Mr Commissioner 


Holroyd, announced in the Bankruptcy Court yesterday, to direct copies 


| of the examinations taken under the bankruptcy of the Royal British 
sequence of the intelligence brought by the Overland Mail of the state | Bank to be transmitted to Her Majesty’s Attorney-General, so that the 


Government may be advised by the law officers of the Crown as to in- 
stituting criminal proceedings. The learned Commissioner, in an 
elaborate judgment, showed that the directors and manager of the Bank 
were all liable to criminal prosecution; and, though there is not much 
satisfaction in heaping additional punishment on men who are already 
punished by public contempt and execration, the honour and credit of 
the law requires that it should not allow any proved iniquity, or direct 
defiance of its own enactments, to escape its penalties. 


The arrivals from New York, to May 2, say that the money 
market reinained without important change. The supply of money was 
ample, and the demand for various causes (including inactive trade, de- 
creased inquiry for duties, &c.), was moderate. General trade coniinued 
dull Lake navigation was not yet fairly opened, and the backwardness 
of the season kept back much of the Western trade. In the South 
the damage inflicted upon the growing crops by the recent frosts was 
much dweit on. The seizure of two vessels in the harbour on suspicion 
of being engaged in the African slave trade, and the suspicion that there 
were several others preparing to embark in the same business, had occa. | 
sioned no little feeling in shipping circles. Preparations are rapidly pro- 
gressing for the laying of the Atlantic submarine telegraphic cable, 
which is to link Europe and America with the ties of iron; but an 
opposition line having its terminus on the American continent is to be 
established. The mining business in California continued generally 
prosperous. The steamer Portland was carried over the Fails at Oregon 


City, on the 17th, killing the captain, Jamieson, and the seamen, and en- 
tirely destroying the boat. 


The following is of importance to consuls. Judge Neilson lately de- 
livered a most important decision in the United States Circuit Court, in 
the case brought by Captain Graham against the firm of Meyer and 
Stucken, to recover the value of the tteamships Ocean Bird and St 
The 
defendants denied the jurisdiction of the court over the case, because Mr 
Stucken is a consul, claiming that the only court where the suit could be 
brought against a consul was the United States Supreme Court. Judge 
Neilson, however, decides in favour of the jurisdiction of the Circuit 
Court, and the suit must therefore proceed upon its merits. This is the 


first time that it has been decided that consuls can be sued in the Federal 
Courts. 


The new issue of cents in the United States, in exchange for “the 
pieces commonly known as the quarter, eighth, and sixteenth of the 
Spanish pillar dollar, and of the Mexican dollar,” at the nominal rates | 
of 25 cents, 125 cents, and 6} cents respectively; or in exchange for | 
copper cents heretofore issued; 1s announced to commence on May 25. 

Considerable attention has lately been excited by some attempts to 
injure and defame the Bank of London. The day before yesterday true 
bills were found by the grand jury at the Central Criminal Court against 
the parties charged with conspiring against the Bank of London, The 
indictment has been removed by certivrari into the Court of Queen’s 
Bench, in order that it may be tried before a commercial jury. 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 6 per mille premium, and the 
short exchange on London is 25°274 per ll sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for stand- | 


ard gold, it appears that gold is nearly 2-10ths per cent. dearer in Paris 
than in London. 


By advices from Hamburg the price of gold is 4244 per mark, and the | 
short exchange on London is 13°44 per 1/ sterling. Standard gold, at the 
English mint price, is therefore about 1-10th per cent. dearer in Hame 
burg than in London. 


The course of exchange at New York on London for bills at 60 days’ 
sight is 1094 per cent., which, when compared with the mint proportions 
between the two countries, shows that the exchange is about at par. And 
after making allowance for charges of transport and difference of interest, | 


the present rate leaves a trifling profit on the importation of gold from | 
the United States. 


PRICES OF BULLION. £s4 
Foreign gold in bars (standard) sores -coss-cereees $7 od 
fl a ea —— . e UG 
Bilver 5 bars (standard ) 2... csercreescoereee ¥ 
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7 tRI STOCK 
BANKERS’ PRICE CURRENT. a ona 
> STO 
Pr RICES OF ENGLISH TOCKS. ee Redeemable. May 15, 
—_— | Dat. Mon. | Tues. | Wed. | Thur. Fri. ———— |—_ -—__, 
Bank Stock, div 9 per cent... 2114 13 |212 13 /213 11} 214 + ee United States 6 per cent Stock ee ee ee 1862 o 
3 per Cent. Reduced Anns. .. 923 G14 928% = 428 (923 4 (924 — Bonds .. a i nis “ ae 1862 ei 
3 per Cent. Consols Anns. .. 92g Soe § 93 134 j4_ )94% — Stock .. ee os os ee ee ‘ese 1064 
New 3 per Cent. Annuities .. 924 j 52} 923 2 924 925 [92g — Bonds .. oe ee oe ee ee 1868 
New 34 per Cent. os ne oe os i oe po — Bonds5 percent ee os ee 1862 os 
New if Cent. ° ve 14g 763 “of oe | ee Alabama 5 percent .. ee oe oe Ste ‘rling 1858 fo 
5 per Cent — ans . ove . i om | ee Illinois 6 per cent oo os oe ee oe 1870 a 
Long Anns. Jan. 5, 1860 Scab. ee, 23 7-16 2 7-16 | ° | ee Kentucky 6 per cent.. oe ee ee 1868 os 
Anns. ~ 30 years,Oct.10,1859 23-15 | ee a | ° Maryland 5 per cent .. ee ° . Sterling | 1889 883 
Ditt Jan. a i860 . | » | ee Massachusetts 5 percent .. es -- Sterling | sme 100 
Ditto Jan. 5, 1880 oe ° ag eee ip Nee New York 5 per cent Stock .. ee oo oe 58-60 ig 
Ditto Apr. 5, 1885 | eo {18 © | ane one — 6percent oe sa ° of - 1860 “7 a 
India Stock, 104 per cent Sanke - {228 220 220 }221 1 es Ohio 6 per cent _ 66 cs a 1860 oe 
Do. Bonds, 4 pet Cent. 1,000/ a o isa et Pp ane lvania 5 per cent Stock ee oe e- 1854-70 on 
Ditto uncer 500! 43d asd 3s d_ | = (78 d 2s d — 5 percent Bonds eo ee oe ee 1882 oa 
Bank Stock fo: accent. June 4} i | ° oo ! oe South Carolina 5 per cent oe ee oe ee 1866 ‘Ss 
3 per Ct.Cons. for acct. Jun 6i 944 3 43 ; |943 | $43 ie j943 Tennessee 6 per cent Bonds.. -¥ “a “ 1890 oi 
India Stock for accountJune 4 - | a ** ** Virginia 6 per cent Bonds .. ee 1886 ‘6 
Consol Scrip... ......seccces- o0 | ee | ee | ee | ee o — Aver cent Sterling 1888 ee 
Exchequer Scr See a aa “i Pennsylvanian 6 pr ent Railway Bonds, Ist mortgage ee | - 
meaben. Bills, 1, 0001 .. "24d. oo. «flap las p "par, lisp. Is d.33 Is d jIls 2s p — 6 percent sterling, 2nd mortgage .. ee | oe ae 
Ditto £001 - = 4s p j oo is p | jis 23 p i 
Ditto Small — (Isp 4s D 4s p o- «=: [38 p ls 23 p SD ECAR ea 
Ditto Bonds A 1858 . - Sipe} \a8 | oe | oe . Shares, CANADIAN SECURITIES, Paid. Price. 
Ditto under 1,000! .. eo 98 # aoe 0 one Loa. & £ 
Ditto Bonds B 1859... — 983 4 {Ys } us} [983 j984 3 BOO: vx SOD, ddd canrasissitorecavicciscce “Sibiee: 1 
Ditto under 1,000 _ - feat lod 4 ‘ ae Stock ... Canada Govrnmnt 6p Cts Janand July 100 .. .. 
a oats as — vo Stock -- Ditto, 6 per Cent, February and Angust 100 .. .. 
COURSE OF EXCHANGE. Stock es Ditto, 6per Cent, March and September 100 .. os 
Tuesday. Friday. INSUR ANCE COMPANIES. 
. Prices negotiated | Prices negotiated 
| 7 ae A eg on’ Chane. No. of | Dividend 
— shares. |perannum| Names. | Shares.| Paid. |pershare 
ie short. | 117.) Ml avg! WT) 11 is cease sands! " ne 2. a 
, ee ee ee ee ~ | 194 l 12 0 12 0 ( 
aaeeien - oe . , . = iN fe 12 2 oO; 12 of 2000/7! per cent) Albion.. + o-| 500 | 50 0 0 | a 
Antwerp . a ‘ -— 25 574| 25 624 25 60! %5 65 50000/77 148 6dpe! Alliance British and Foreign «| 100 11 0 0! 17} 
Brusse!s i os - i =— | 25574) 25 624 25 60 | £5 65 10000/62 p¢ & bs} Do. Marine e <é ++} 100 25 00] 4) 
Hamburg .. - we om ; oo 13 8g 13 9 13° 83! 13 Gf 24000)15. & bs | Atlas .. a ‘x we +-| 50 515 0] 16 
Paris... oo +s co | short. | 2825] 25325) 2525 | +5 324 3000/47 per cent) Argus Life .. ee = ee} 100 25 OO} Cs. 
Ditte “é a 3ms. | 2570! 25 75 25 70 | “37 75 12000'77 10s pr ct) British Commercial... ee --| 50 5 0 yg es 
Marseilles ae we — | 2570} 2575 24 724! 25 774 20000'7/7 10s pr ct) Church of England .. * «| 50 20 9 ot 
Frankfort-on-the-Main .. ¥ — | F193 120 119§ | 220 5000 5 | City of London : s+} 50 2 8 9 2 
Vienna = 2° a es - 10 31 | 10 33 10 32 | 10 35 5000/57 per cent) Clerical, Medical, & General Life. ++} 100 10 0 6 ts 
Trieste ee - - 10 32/ Ww 36!) 10383| 10 36 4000 a a | 10 : oT «| 
t a ee 2 ee a be | 37h 3 37 ** 8 | Crown.. oe oe ee ee 5 0 ee 
— - -* ates - amie ‘38 is ua 5000053 & bs |Fagle.. 2 2 we nel 50 500; . | 
Cadiz .. st ai i a i | 49} 4u4 a " 10000/5/ 103 pret) Equity and Law. o 100 5 00 5 
cpare ime ce - se — | 29 52} 24 "60 29 50 | 29 60 20000/57 per cent) English and Scottish Law Life 7 50 35 0 4 } 
Genoa . “= 3 ss - 2575} 2580 || 2575] 25 824 4651)12 pr share} European Life ~~ as «aj a All 18 
Mephes.. 8200 tet — | 42g | 42% |) 498 43 -. _|42 per cent} Family Endowment.. .. —«.| 100 400! w 
Palermo o wi a oe — | 129% j a |} 1299 =| 1303 20000) 6: per cent) General ee ee - | 5 400 st 
Messina “ ss cs . — {130 | 130% 136. |:130) 1000000//5! per cent) Globe .. a i * ..| Stock jie 97% | 
Lisbon Zs ei . aad 5 4 2b 52} | 52 20000!5/ per cent! Guardian ee ee oe e-| 100 47 5 0} 52 
Oporto os _ . _ 528 6 | «(52g 529g =| 525 2400/12/ p ¢ &bs| Imperial Fire oe oe --| 500 | 50 0 0 | 380 
Rio Janeiro .. ‘ss 60 dsst.) .. = + hie 7500/1485 | Imper ial Life * * «-| 100 20 0 0 
New York .. oa - i z ae : A 13453)5/p ¢ & bs) Indemnity Marine .. © --| 100 | 30 0 0 114 
Senna eeeEanee EDR RUE 50000/28&2s bs |LawFire .. .. o »{| 100 | 210 O| 3 
FRENCH FUNDS. 10000'2/10s p sh) Law Life... oo --| 100 10 0 0} &2 
a San eee a 20000 4s pr share!) Le gal and General Life ° --| 50 a i | 5 
— | 34000 11 7s 6d |} London ee} 25 1210 0 ee 
Paris London | Paris | London! Paris | London 20000 3s London and P ‘rovincial Law oo| 50 200 ee 
, May 11, May 13) May 12) May 14; May 13 May 15 10000 Iks ps &bs!) Marine --| 100 | 20 0 0 ee 
| a ae ees _— —— 1000042 10s pr ct} Medical, Invalid, & General Life... 50 20 0 3} 
aa So P Cc] eo ot 2 oe] 8 © 7848/51 per cent! Minerva - oe os | 20 400 ee 
4} per Cent Rentes, div. 22) 9) 75 | go 95 | 92 0 ee 5/ per cent! Monarch re ee os ov 5 100 1 | 
March: and 22 Sept. sath — # en ee : - 10000/62 5s:pr ct | New Equitable ee ee oof 100 ee 
3 per Cent Kentes, div. 22 9 15 | coo | + 5/ per cent! Pelican ° oe ee eo] ee * 
» and 22 Dec. 69 15 oo 6| 69 20 | we =| 695 5 | - - j5/per cent! Phenix oe ee oo oe ee | ove 
ve —_ 2nd Loan of 1855 eo wo | . 9 a a ae i 40000 5! per cent! Professional Life .. oe | 6 010 0 . 
nk Shares, div. 1 Jan. . oo 2500/12 10s p ct) Provident Lite oe oe --| 100 | 10 0 0 eo 
and I July .. t _ es O| - [4400 0] -. 200000 78 ve) Rock Life ~~ ww» «8 010 0 | 7 
Exchange on London 1 month) 25 274 2s | 25 973 es 25 273 oo 659220/i8/ pc & bs) Royal Exchange .. oe -.| Stock All 
Ditto 3months 24 85 ee 24 85 ; 24 85 | r° ba 647 pe & bs) Sun Fire ba meee sai «al on ei | oo 
" - . 4000\/1/ l4s p sh Do. Life ee e oe ee ee o 
PRICES OF FORFIGN STOCKS. 25000 4p c¢&bs United Kingdom .. ee e. 20 510 0| 45 
ee 50005¢pe& bs Universal Life .. ws we} 100 | 10 0 0s. 
| | | | oe 5! pe & be) Victoria Life.. aw oe ae 5 00 5f 
| Sat. | Mon. | Tues. | Wed. Thar. | Fri, 
} | a i i iii 
== } q 
Austrian Bonds.. oe ee ee | oe | os wo | os | se ____somr § STOCK BANKS. | 
Brazilian 5 per cent.. os os f wo (1002) wo [| wp 1004 ges No. of | Dividends Price” | 
Ditto 44 per cent, is 32 (ti«; ee nk a ies Fier shares. |perannum Names. | Shares.| Paid. |pershare 
Ditto New 5 per cent, 1829 ‘and 1439 Reckie Ui Seecielk? aaet Ah cae 99} 3 — — - -—}| | = i 
DittoNew, 1843... Sa. eae hae ; as | 2 : oer 
Buenos Ayres6 percent .. oe pes a ae Pe . es 22500 20’pr cent; Australasia oe oe --| 40 | 40 0 0 8S 
Cuba 6 per cent Met Er ana oi Gi Ss Been AS eas 10200 oo Bank of Egypt os. oo eee) 25 15 0} Iie 
Ditto Matanza and Sabanil! Ua 7 per cen ei we: bow | a ove ee ee 6000/52 per cent! Bank ot London .. ee ° 100 50 0 0 | 524 
Chillian 6 percent... oe oe | a . fie ae at Jae a3 20000 91 per cent, British North American.. 50 50 0 0} 0 
Ditto 3 per cent - ow Ze Be es Se a ee 32200 5/ per cent) Chrtd Bk, India, Austra., & Ch.| ; 20 8 0 0 “ 
Danish 3 per cent, 182: < a ie eta, Baan el Binad a 3000 57 per cent, City. ee ee oe ° 100 50 0 0 oe 
Ditto 5 percent .. ‘ % ae icc eae ee ; 20000 51 per cent} Colonial ee ° 100 250 0 oe 
Dutch 24 per cent, Exch ange 12 guilders Fe at ae BS es EM 4 2500074 pr c& bs} Commercial of London os --| 100 20 0 0 “ 
Equador New Consolidated .. i a ee ee es 25000,5/ per cent; Eng. Scot. & Austral. Chrtd. . 20 20 0 0 | 
Grenada, New Active 23 per cent .. A ede ce Le | i me 25,000 5! per cent! London Chrtd Bank of Austral.| 20 20 0 0 7 } 
Ditto Deferred ae ee os De Bok eRe Ae oe Pate ie 20000/10/p cent, London and County... | 50 | 2000 30 | 
Greek .. ° ne os 36 eo RS ceil ce adhe . 60000 28/ pr cent! London Joint Stock cn ° | 50 | 10 0 0 31. 
Guatemala... ~~ Ke riage Dee ak Se ee 50000 18/ pr cent) London and Westminster 100 | 20 0 0| 47§ 
Mexican 3percent.. es ee 23} la2z "34 2 123 j23h | P 10000167 pr cent) National Provincial of E ngland | | 100 | 35 0 0 one 
Peruvian 44 per cent.. . 26 Pt fue Oe OF ed ee Bes 10000 167 preent| Ditto New .. ° 20 |10 0 0 oo 
Ditto 3 per cent = i : D eaee By zen 38 ae clue 20000 6! per cent, National .. os ; 50 2210 0} os 
Portuguese 3 per cent 185 ee } pee 46. 20000 202 pr cent} New South W ales ee ee 20 | 20 0 0| oe 
Russian, 1822, 5 per cent, in £ ster! ing ow | ne | wee 1106 ; 25000 102 pret | Ottoman Bank .. - xs 20 15 0 0 14g 
Ditto 44 percent .. oe si : 1964 3 g | os (973 [968 | es! 50400 102 pr cent; Oriental Bank Corporation... 25 2 0 0 4l 
Sardinian 5 per cent .. ee ee 91g 3 | a as 91g 91 +e 20000 87 p c & bs) Provincial of ireland... «-| 100 25 0 0} ws 
Spanish 3 per cent . ‘* oe = alee 42 at 12000 52 per cent} Jonian ee ee ee | 2 {2 0 0 eee 
Ditto 3 per cent Defer: 254 2 25 + 254 ang \254 los 2000 107 pr cent) South Australia .. ee | 2 125 00 364 
_— Passive. | io : 32000'207 pr cent! Union of Australia ee --| 2 |25 0 0 7 
itto Com. Cert. of Cou not f fun ed 6 6} lene l6lne lA&ns 60090 15i pr cent Union of London. <i ee 50 |10 0 0 | 26 
ee 4 per cent se “ bs + ie Pe | ee pe uPe ape i 4000 Weste m Bank of L ondon oad 100 i 52 0 O 
urkish 6 percent . i ) la lg lus = fan® sigs So Se ee 
Ditto 4 percent guaranteed |. ne iy! af {95 95 {95s DOCKS. 
2 4 oa 100} 11013 1013 _—_— 
Venezuela 43 per cent : ove oo | = T we ne “No. of ) Dividend | j | Price 
Ditto Deferred, 14 per cent | os Zz = we shares. per annum Names, | Shares. Paid, [per share. 
Dividends on the above payable inLondo om, | | | - | et 
£ | & | 
Austrian 5 per cent, 10 cu. per £ sterling e i a | i [ pis ve 360410 5 per cent Commercial me ie < ae “ 
Belgian 24 percent ., a ae oa pa ean: ie a as 2065668 6 per cent | East and West India oe --| Stk * an® 
Ditto 44 per cent ° ES los Baa a ee 46383105 per cent |London ee os ee oo} Stk o- } 102 
Dutc.: 2§ per cent, Exch ange 2 guilders lesa jos R } 165 1939200 44per ceni St Katharine | Stk 94 
Duned par eumb@entifioaes ; a } fois | oo i 4 t oe me «| St om g 
. oe (97 ove [972 =| nee [97 360365 4 percent Southampton ee ° e-| Stk | oe ee 
| | 4000005 percent \Victoria .. 2. ee ae ee ees ee ee Sk - t° « o4 








May 16, 1857.) 











62,439 14 4 
115,396 10 1 
602,786 12 10 


Bi-monthly ......sccccscocccscevceccees 52,865 15 9 








Total for month, from April 9 to May 9 co.scccccccceccseesereseessceesersersees ° 
Total drafts from Jan. 9 to May 9, 1¥57 2... eeeeeee ee 
Total drafts from May 9, 1856, to May 9, 1857 (East 
official year commencing from May !)....0.ce+0 cece cece soeeeee 2,098,008 3 9 
Annual sum required by Court of Directors in England, from May 1, 1856, to 30th 
April, 1857, 3,000,000/; from May 1, 1857, t» 30th April, i848, 4,093,0004. 
N.B. Bills against indents from India and shipments to India vary according to the 
articles drawn against. 


Pence 


Che Commerctal Cimes. 


India Company's 








FOREIGN MAILS. 




















| 
Mails | When 
Destination. | despatched from | expected, 
London. 
SOUTHAMPTON STATION. , (By day mail.) 
; : 7th, 7th, d 27th of ‘ 
Lisbon, Spain, and Gibraltar..........+.4|' cane ~ A it \ May 26 


Gibraltar, Malta, Egypt, Ceylon, and India 4th & 20th of every month May 20 


Penang, Singapore, and China............/4th of every month | 

British Colonies in the West Indies (ex-) | j 
cept Honduras), foreign Colonies, &c., ! | 
in the West Indies (except Havana), | |2nd and 17th of every} May 6 
California, Venezuela, N. Granada, month 15 * 


BURTON) 06:05. 00:00-20 00000 0000 n000 


Chili and Peru, Greytown (St Juan de 
| 


Mexico and Havana........0+seeeeeeeeee-(2nd Of every month only|June 1 


Honduras and Bahamas............+++.++/!7th of every month May 16 
stant isiee, Drazih B: Ayres, and} on ot every month Jane 1 
Malta, Egypt, Ceylon, and Australia ....../12th of every month |June6 


DARTMOUTH STATION. 


Cape of Good Hope, Mauritius, Ceylon, \ [Evening ofthe 5th ofevery April 29 
India, KC. ...corcccrccssorersseesevereeeereesenes 1] month — 
| 
PLYMOUTH STATION. 
Madeira,’ Teneriffe, and West Coast of § Evening of the 23rd 
AMAR 00.00.00 00 eoeeee U] every month 


LIVERPOOL STATION, | j 
British North America and United States..'Evening of every Friday May 20 


j 


of Sune 6 


Vico, UPporTo, LisBoN, CADIS, AND GIBRALTAR.—Anhe Sultan, for tue malls of 
the morning of the /8th inst. 

GIBRALTAR, Matta, Eaypt, Ceyton, InpDtaA, awD CHINA—The mails, via Marseilles, 
will be despatched on the evening of the 26th inst.—Thc Colombo, for the mails, 
via Southampton, of the morning of the 20th inst 

West Inpies, &c.—The Atrato, for the mails of the morning of the 18th inst. 

Matta, Eoypt, CeYLon, AND AUSTRaLIA.—The mails, via Marseiiles, will be de- 
Spatched on the evening of the 16th inst. 

Amenica.—The America, to sail from Liverpool, with the mails of the evening 
of the 22d in-t., to be conveyed to Boston.—Tne Washington, to sail from Southamp- 
ton, for the mails of the morning of the 20th inst.—The Arabia, sailed from Liverpool 
withthe mails of la:teveniug, to be conveyed to New York.—The Fulton, arrived 
with the mails from 5t Andrew's (N.B) April 28, Philadelphia, May 1, and New York, 2d, 


Mails Arrived. 
cs LATEST DATES. 7 

On the 8th, Untrep Srares, per steam ship Canadian, via Liverpool—New York, 
April 25th. 

= ne =. Unirep States, per steam ship Arabia, via Liverpool-—New York, 

pril 29th. 

On the 13th, Sourn Amentca, per steam ship Avon, via Southampton—-Buenos 
Ayres, April 4th ; Monte Video. 7th; Rio de Janeiro, 14th; Bahia, lsth; Pernam- 
buco, 2ist; Rt V incent, 50th ; Teneriffe, May 4th; Madeira, 6th; and I ésbon,foth. 

On the lath, Unirgp States, per steam ship City of Washington, via Liverpool — 
New York, 3) th uit. 

On the 13th, Pewinseta, per steam ship Tagus, via Southampton—Gibraltar, May 
6th ; Cadiz, 7th; Lis on, 9th ; Oporto and Vigo, 10th. 

On the i4th, Unirep States, per steam ship Falton, via Southampton—New York, 


May 2ad. 
MAIL TELEGRAPHED. 
Qn the 14th, EastIxp1a anp Carna, per steamer Bombay, via Trieste—Bombay, 
April 7th ; Ccleutta, 9th; Ceylon 19th; and Hong Kong, March 29th. 
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eee ee ————————eE a 
Doe Sie — __From the Gazett & of last night. wns 
THB .ccecccece May 14 ..00 f.25 30 coos «8 days’ sight j 
= o = Os ioe f.24 90 ese 8 months’ date Wheat. Barley. Oats. Rye. | Beans. | Peas. 
Antwerp ...... — 14 soe £25 52 2535 eoee =. days’ sight —_—_—_—_—_—_ ae 
sterdam.... —= 12 see 11 82 ecco 3 _ " ;} qrs | qrs | ars qrs ars | ars 
— . a ee 11 674 4 7¢ abi 2 months’ date Sold last week ......seceee- | 114930 | 13119 10422 | 30 6666 | 621 
on oe 34 Bs 3 days’ sigh Corresponding week in 1856..| 119673 | 24091 10332 96 | 5595 | 435 
Hamburg...... 12 . 20 1 eevee } ght 6 
_ — 12 we 134 esse 3 months’ date = ~ 1855.., 96727 | 27315 | 17401 63 6494 537 
St Petersburg... — 7 «s+ 38 3-16 coco «C8 —_ -_ — 1854..| 57450 19218 14385 | R2 4877 254 
Udaben .ncce ce > D cece 538 on FS = _ — WSS...) 95443 | 12893 | 15090 | 71 42c2 {| 502 
Gibraltar...... — 6 eee Alg esos «68 _ - —_— | oe 
New York ..-. = 2 cov 109% 1094 eee 60 day’s sight 7 s dj a4 sd; adj;sad a a 
Jamaica ...... Mar. 26 ..+.- 1} me pm itm Oe _ Weekly average, May 9....; 5510) 43 5/ 23 3] 41 5] 41 5! 39 9 
_ —~— 25 save 1 per cent. pm eooe 60 — bet Aoeit Zeeee) O4 8 43 4 23 3 34 4 39 31 39 4 
_ ee 4 per cent. pm eee 900 = - April25....| 53 2) 43 7) 22 9/) 35 9| 39 8, 39 8 
Havana --.... Moy Il ...- 7 per cent. dis eoee 90m = — Is8....) 53 0} 44 7!/ 93 5S) 36 3} 40 0) 39 4 
Rio de Janeiro.. Apr. 14 «++. 2744 274d oon ae “ - — I:....) 5311} 45 9/ 96 4] 38 9) 3910; 38 & 
— e coe = 18 cove bac eoee = - _ - fees! 5t 8 47 3 23 6} 37 8 39 «8 39 (1 
Pernambuco .. == 21 «eee 274K cove OF _- . (Cr reer er en ee eee een ame 
Buenos Ayres. — 4 see 643 69s 6d ecco 60 _ Six weeks’ average eeeeeceee! 542] 44 8) 23 8! 37 4] 40 1 39 2 
Shanhgai .... Mar. 20... 6s lid 7s eeee 6 months’ sight : -_-_o_ eo er? O > O ——— OO" 
Gupte ces soc Apr. 19 .... 9 per cent. dis re ~ Bame time last year s: a | “ « “4 Se 3 
NMA scasex =e AT anee 23 Idd 23 gd ciaae UGB ais. 05. 68's 06:00:80 00 sncaes 1 0 1 0 1 0 1 0 1 0 1 0 
Calcutta ....02. — D9 ooo 2s Igd 23 24d «eo. € = rain sine iaveentiaideteitebatmiaatl 
Hong Kong..... Mar. 24 +e. 43 lid na 'S _ GRAIN IMPORTED. 
Mauritius .... — 28% ... 14 per cent. dis. eo» 90 days’ sight An account of the total quantities of each kind of corn, distingnishing foreign and 
= — 23 woos 2 per cent, dis. reoe GO _- colonial, imported into the principal ports of Great Britain, viz-—London, Liver- 
Valparaiso .... — tone see as = pool, Hull, Newcastle, Bristol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 
Sydney .eocce —— 15 cove 1 to 2 pm seco 30 and Perth, In the week ending May 6, 1557. 
fp as a neunaialigie apenniinds ameames 
INDIA EXCHANGES brad Bg India 7 Huck: 
-N : EXCHANGES. and and ; sl cee a| De Beans ‘corn and wheat& 
Commercial bills E.I. Company’s Amount of E.1T. Company's wheat | barley- Oats and ye and Peas an & bean- Indian buckwht 
at 60 days’ sight bills at60days’ sight -——-—bills drawn from=—--~ flour. meal. oatmeal. ryemeal peameal| meal. meal, mea!. 
per Co.’s rupee. per Co.’ rupee. April9to25 April 27to May 9. eee | ema] enema | eemmmetemanee | onmemeemeee | comes | cesmereansine | commana 
sd sd ss eS £ ead £ s d | qrs qrs qrs qrs qrs qrs qrs qrs 
Bengal .... 2 01 2 Of .. 2 08 00 «4. 43,0989 14 0 .. 50,595 14 1 Foreign .. 21516 25795 12801 | 952 | 2887 | 4020 $129 5 
| Madras .... 2 Of O OF .. 2 Of O O 9,153.13 9 .. 11,844 ©O 3 | Colonial... | 229 | 7 = ‘ 
Bombey.... 2 0} 2 Of .. 21 00 « 653 8 0 Nil —-— — a inital eines | aceasta 
—_—_—— _— Total 21739 25795 12804 952 £857 462 R122 5 


Lin ports Of the Week .sccoeeesseesee-sseee oe = TOB34 Qe 


MONTHLY IMPORTS OF GRALN, &c. 


AN AccovnT, showing the Quantities of Cons, Grats, Meat, and Frown m- 


month of April, i857, 


































! Imported Imported from 
Species of Corn. rain, } from Foreign Britis! Possess, Total, 
Meal, and Floar. ; Countries. out of Europe. 
qrs bush qrs bush qrs bush 
PORE . ccc cnnnannccsnesecncsscsnsoctese 1594*2 1 6305 1 164787 2 
Barley ... 334337 7 350337 7 
OB Sece eee 145235 1 153235 1 
Rye ow. 7330 7 7330 7 
Peas 15854 4 3 4 15857 4 
BOBRO ccc ces coves scoce eee 29133 4 i 5 26135 1 
Maize or Indian corn .. eee 95714 4 957i4 4 
Buckwheat — | $0 0 90 0 
Beer Or DI gg. .cce-cecccrccccecescece 495 2 495 2 
Total of corn and grain ........ 789673 6 309 TY4983 4 
ewt qr Ib ewt qr ib ewt qr ib 
Wheat meal or flonr ......csese-eee) 51216 310 | 1952 3 14 153169 2 24 
Barley meal .....0..: esses ees 0 0 26 ase 0 026 
Oat meal ..... 4315 | e 4315 
Rye meal ... | eco eve eee 
Pea meal “a sol ea ane 
Indian corn meal.... coe} 33 00 | eco 33.0 «0 
Buckwheat MOAI reorercsoseesserervee| 400 | ove 400 
Total of flour and meal .........| 151258 3 23 1592 3 14, 153211 3 9 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

We have very fine weather, but very short arrivals in Mark 
lane. 
the effects of the fine weather predominate, and 
market was dull to-day. Holders, however were not anxious 
seliers, and the prices were not lower than on Monday. Old 
wheat indeed, is scarce. For barley the demand continues good, 
and prices are generally maintained. 


the corn 


The corn markets, too, on the neighbouring continent are quiet, | 


and rather tending downwards. On the 15th, at Amsterdam, 
rye was somewhat dearer, but wheat was dull of sale at former 
prices. 

Off the coast the arrivals have been more numerous than of late, 
29 vessels since the 7th inst, of which ten are wheat, including 


one cargo from Seville which indicates that the South of Spain is | 


no longer in want. For floating cargoes the demand is good, 
and the prices of Egyptian wheat and Indian corn are firm. 

According to advices from Algiers of May 5, there was a promise of a 
most magnificent harvest of barley and wheat, and it was supposed that 
in a month reaping will commence. 

The late rise in the price of wheat in France is, very properly we think, 
attributed to the cold weather, which by threatening to delay the harvest 
when the stock of food is not great, begot some alarm as to the means 
of supply in the last few weeks of summer. We see with great satisfac- 
tion that much attention is now directed in France to improving its 
agriculture. Where nothing is done without the patronage and encour- 
agement of Government, we cannot regret that it should now bestow 
prizes on agricultural skill and stimulate production. Of course, the high 
prices of corn and cattle are still better stimuli, but the prizes of the 
Government are now in accordance with the wants of the people. 
At a recent meeting at Bar-le-Duc forthe distribution of some of these 


prizes, M.Rouselle, President of the Agricultural Society of the Arondisse- | 


PORTED into the Unitep Kinapom, and admitted to Hume Cousumption, io the | 


The two circumstances tend to neutralise each other, but | 


ment, plainly told his countrymen that much as they had recently done, | 


they had got much moreto do. There were millions of acres of which 
the produce was not equal to one-half the whole quantity of food the land 
was capable of yielding. When men thus know their own deficiencies, 
if they be at liberty to act, they will not be long in remedying them. 
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Certainly there is now a great stimulus given throughout the Continent 
to increase the production of food, and notwithstanding the withdrawal 
of many hands from the cultivation of the soil in France, we believe that 
the agricultural productions of the country, aud of the Continent 
generally, will be rapidly increased. 

As aspecimen of the increased general prosperity, we may mention 
that at the late Easter Leipsic Fair, the persons present, buying and 
selling, were much more numerous than before, and though]the supplies 
were generally iarge, the market was speedily cleared at enhanced prices, 
An extraordinary demand was experienced for all kinds of leather, cloth, 
cotton, ribands, silks, &c. &c.,to the great advantege of the makers 
and holders. When manufacturers and holders are thus rewarded, the 
demand for food will increase, and the agriculturists of Germany, 
especially, will be stimulated to make great eXertions to supply the in- 
creasing demands of the people. 

“The home clearances of sugar last week,’ say Messrs Carey and 
Browne, “‘ were extaordinarily large, exceeding 6,000 tons, and only a 
moderate quantity being landed, a further material reduction has taken 
place in our stock, which now shows a deficiency of nearly 14,000 tons 
as compared with the same period of 1856; notwithstanding which, the 
market has become extremely heavy, a change of wind, for a few days, 
having induced the trade (whose immediate wants are satisfied) to sus- 
pend their purchases, in expectation of more liberal supplies; and 
although importers, on the whole, have exhibited great firmness, in the 
limited business done a reduction of about Is per cwt has been esta- 
blished.” The market for sugar continued quiet till the close to-day, 
though there was a somewhat better demand. 

The coffee market is firm, and native Ceylon sells for 6d to ls per 
cwt more money. 

Tea is firm, the market having been rather strengthened by the tele - 
graph advices received to-day in anticipation of the Overland Mail. In 
the week ended the 7th instant, duty was paid on 759,607 Ibs, against 
639.239 lbs entered in the corresponding week last year. 

The indigo sales went off to-day with somewhat more animation than the 

previous seles, but on the whole they have been dull. Of the total 
quantity that has passed, viz, 5,535 chests, 1,438 were withdrawn, and 
1,202 bought in, making the quantity actually sold 2,895 cheste. As 
compared to the price last February, there is a reductiou of from ddto 6d 
er Ib. 
; The Liverpool cotton market has been steady throughout the past 
week without excitement. A fair business has been transacted at an 
advance of 1-16d per ib on last Friday’s quotations ; the total sales of 
the week amount to 51,000 bales, of which 38,000 bales are to the 
trade, 7,000 to speculators, and 6,000 bales for export. The market 
closes to-day without animation. Sales are 6,000 bales. The 
American accounts continue to be more and more favourable each 
week for holders of cottou. That the crop will prove under three 
million is now considered a certainty, the only question being how 
much under that cipher the ultimate result would prove. Prices in all 
the American markets continue to advance steadily, and any unfavour- 
able accounts from this side are more than counterbalanced by the 
falling off in the receipts and alarm of probable injury to the young 
plant from recent frosts. The London market remains firm and in some 
instances a further advance has been obtained of 1-16d_ per lb on last 
week’s rates; the sales have been 1,700 bales. 

At the colonia] wool sales during the last few days prices of sound 
stapled wool of medium ‘and low qualities have advanced about ld per 
lb and prices of this description are now equal to the opening rates. 
Other sorts are also firmer, About one®haif of the wool offered since the 
commencement has been taken for exportation, and nearly the whole of 
the best flocks have been included in those purchases. 

In the oil and seeds market there is a good business doing. Tallow is 
dull, owing to an arrival from St. Petersburg. PYC has declined to 
55s 6d. 

According to the Pernambuco circular of Messrs C. J. Astley & Co., for- 
warded by Mr L, A. Engelhardt, there was a great want of activity in the 
market there for manufactured goods, and stocks were becoming heavier 
than was desirable. Freights were 5s lower than last month, witha 
provability of declining more, as soon as the export of the sugar crop 
was at an end. 








INDIGO. 

‘He sales commenced on Tuesday, Proprietors hive given sup- 
port to their marks, and there has been a fair competition for good 
and fine Bengal from 6s 6d to 7s 3d, of which there is a very 
smali proportion in the catalogue, and which brought very near 
the last {sale’s prices; but middling and ordinary qualities sell 
from 3d to 6d discount. Of the total quantity which has now 
passed (5,535 chests) 1,438 have been withdrawn, and 1,202 bought 
in. leaving 2,895 sold. - 
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TRADE CIRCULARS. 


(FRom Masses Suanes, Lams, arp Co's Cinceiar.) 
z London, May 12, 1857. 

The Government departments and the East India Company have 
caused some activity by their demands for tonnage; and owing to the 
long prevalence of easterly winds the number of vessels in port has been 
simail and constanUy decreasing, so that rates for India and the colonies 
have been considerably enhanced, and ships on the berth have reaped 
the benefit. Coal freights firm and rising to Baltic, scarce to Mediter- 
ranean, and to India less active. A large number of vessels are engaged 
in the French trade, which is developing rapidly, and bids fair to employ 
a goodly number of the ships usually engaged in the Baltic trade. 
Coke freights have risen 8s usual after the Quebec fleet via Spain has 
gone. Cronstadt, 12/ to 131; Petersburg Town (Alexandrofsky), 15/; 
Drontheim, 9110s; Swinemunde, 10/5s; Nantes, 17/108 to 181; Lisbon, 





1s! and 15s; Bordeaux, 171103; Alexandria, 29/ and 25s to 268; Malta 
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251 to 261 and 21s 6d; Marseilles or Toulon, 26/ and 23s 6d; Corfu, 
22s 6d; Bombay, 31/ and 29s; Galle, 31/ and 30s; Calcutta, 30/ and 
30s; Hong Kong, 50/ to 52/ 10s and 50s to 528 6d; Suez, 55/ and 50s; 
Aden, ‘34! and 32s 6d; Singapore, 32s 6d; Caldera, 30s coals, 50s 
coke. America :—Quebec—London, Hull, or Grimsby, 253; Ipswich, 
363 ; Yarmouth, 37s; Cherbourg, 39s; Combwich Pell, 34s; Belfast or 
Derry, 102s 6d; Waterford or Cork, 36s; Fleetwood or Glasson Dock, 
35s; Portneuf—London, 903; Richibucto—East Coast, 90s to 923 6d; 
Miramichi—East Coast, 85s to 87s 6d. Baltic, &c.—Wood trade very 
dail. Nothing but cheap [money will produce animation. Cronstadt— 
East Coast, 3s 9d wheat open charters, 20s to 21s tallow, 378 6d hemp, 
Archangel—East Coast, 4s 9d seed, option of grain; East Coast Scot- 
land, 45s hemp; Hull, 47s 6d; London, 508; Belfast, 503; Bridport, 
52s 6d; Continent, 55s; Sunderland, 4s 6d tar; Clyde, 5s 6d; Antwerp, 
5s 6d; Leghorn or Naples, $e; East Coast, 80s deals; West Coast, 905 
deals; Bordeaux, 100s deals. 





(From Messrs Dunant anp Co's CrecuLaR.) 
London, May 8, 1857. 

We have had a month of large transactions in silk. Our circular of 
the 7th ultimo reported a recommencment of business. During the sub. 
sequent fortnight consumers only were buyers. Speculators then came 
forward—with the icea that the severe weather was increasing chances 
against the coming European crop—pushing up prices of Tsatlee fully to 
the point whence they fell in February; Taysaams too partially regaining 
their position, but merely upon the better classes, the very large pro- 
portion in recent arrivals effectually keeping down those of the lowest 
quality. For the last few days we have been again quiet. Our deliveries 
are respectable, but nothing more, and we fear, indicate at least a de- 
termination upon the part of throwsters to work up their stocks as closely 
as postible—in some cases we expect manufacturers are beginning to 
diminish their production. Chinese thrown silk has scarcely participated 
in the activity. Bengal silk aiso has had but a small share—the charac. 
ter of the stock and high cost preventing business. In Italian, Brutia 
and Persian sikk—nothing. 





(From Messrs M'Nats, GREENHOW, AND IRvine’s CincuLar, ) 


Manchester, May 12, 1857. 
The market, which in the course of last week, in consequence of the | 
stronger attitude and value of cotton, and the prevalence of a more | 
favourable tone in money matters, exhibited a better feeling with some | 
improvement in the demand, has to-day relapsed into its previous state | 
of depression. Very little has been done in either goods or yarns, and | 
buyers generally limited their operations again to actual or immediate | 
requirements, With regard to the prices, with some few exceptions, of | 
both goods and yarns, they are firm, especially some descriptions of the | 
latter, and the lower descriptions of India shirtings, which are now | 
about 1d per piece higher than they were ten to fourteen days ago. 
(Fnom Messas HucHes AND Rowatp's Circutar.) 
Liverpoc], May, 1857. 
The public sales have been very numerously attended throughout the 
series both by home and foreign buyers; they commenced on the 29th 
ult., on which day 1,517 bales fine Entre Rios and Buenos Ayres were 
offered, of very choice descriptions, nearly free of burr, and 750 bales 
Italian, Lisbon, &c. There was an utter want of competition for these 
descriptions, and only a portion found buyers, but at extremely low rates, 
much below what have been current for fine Entre Rios, by private con- 
tract, only recently and since the close of the last London sales. The 
other descriptions offered call for little comment, being chiefly withdrawa, 
except the laid Cheviot, which, being a forced sale, brought very low 
prices; but the whole was disposed of. 





(From Messrs F. Guttzow anp Co.'s Crrcunar,) 
Bahia, April 18, 1857. 

Sugar prices remain very firm here, and are even higher than our last 
quotations. Browns, in cases, are selling at 3,300 rs to 3,350 rs, and in 
bags at 3,400 rs per arrobe. Good whites are in better demand for 
Swedish markets, at prices from 4,050 rs to 4,100 rs per arrobe. Sup- 
plies come to town regularly, butnot in abundance. Tobacco—Still the 
favoured article, and prices higher. A good many sales of regular closed 
lexf, first and seconds to thirds, have been effected at 5,800 rs and 
6,800 rs per arrobe; sellers talk of 7,000 rs and 6,000 rs now. Stock 
on the 15th, 18,428 bales, against 19,759 at the same date last year. 
Shipped during the present crop, 53,000 bales, against 31,000 bales 
last year at the same time. Exchange—The bulk of transactions was 
dcne at 283d. 








COTTON. 


New York, April 28, 


COMPARATIVE STATEMENT 
Or Receipts, Exports, aND Stocks oF CoTTON. 


New Orleans, on............ April 18 { Charleston ......0cccccecsceApril 24 
nd piddekee nh dens 6s bese sues OO North Carolina ae ee 
DEEL sin ins -on dna seeuee Seance ON WAIN cuaisc caun wx ae uo cuenen |) 
TORRE 00 cc ccccccccccccccccscoces Al aaa errr 
DEEL kcanchbv nd ssacieseceen ie Other Ports .....0cccocccccscece 29 


cenataiitinmsssicsie 





| | 





} j 
| 1856-7 | 1855-6 |Increase|Decreasé 
cements enim | ane 
ales bale les | bales 
On hand in the ports on Sept. 1...........000. | ”62590 eI wey 79239 
Received at the ports since ditto .......... -| 2234025 3141122) .* | 407097 
Exported to Great Britain since ditto . +e+{ 1149371) 1416272) | 26901 
Exported to France since ditto .............+++| 347389, 401784 . sens 
Exported to the North of Europe since ditto....} 212701) 222425 - “ 
Exported to other foreign ports since ditto......) 120551) 178373 * 57823 
Total exported to foreign countries since ditto..| 1830012 2218854 - gassed? 
Stock on hand at above dates, and on shipboard) 
Ot Mhese POrts.. 0... cess ccceee 508255, oe 130586 


Sererere rey a 432569 
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Srock or Cotton tn IntERIon Towns. 
(Not included in Receipts.) 





1857. 1856. 
bales bales 
At latest corresponding dates.......... 72635  ....-+. T6511 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 


From Sept. 1 to the above dates. 

















1856-7 1855-6 
bales bales bales bales 
Stock on hand, Sept. 1......cecececeeevecees ee 62390 ee 141629 
Received SINCE .... cc cecccccsccveveccescees ee 2734025 oe 3141222 
Total supply ....cccccecccecccececeeees oe 2796415 ee 3282751 
Deduct shipments......... o0ebeenedecatel Geleeee 9218854 
Deduct stock left on hand ......seeececeeees| 452569 563255 
222581 ——=— 2782109 
Leaves for American consumption ...... 533334 500642 


Freight to Liverpool, 28 6d to Js per bule, and 4d per lb. Exchange, !09}to 1094. 
Vessets LoaDING In THE Unrrep States. 
































Ports. For Gt. Britain, For France. |For other Ports. 
At New Orleans...........-April 18 19 8 5 
me MODIlE 0... ee cece cece es ceceeeee 18) 4 1 ° 
@ FIOTIAG.. cc cccccccccccccccces IBF 3 oe 1 
-Savannah ....ceseceeeeeeees 24) 5 ee 3 
m= Charleston ...ccececececeeees 24) 1 l 9 
m= New York ....ccccccccsece ce 28 23 | s 116 
—Galveston ......cececeveceee 18 1 a 1 


re a 56 is 145 





The market has assumed a firmer tone, in consequence of the large 
falling off in the receipts at the ports, in connection with the frost ac- 
counts. The stock here is moderate, and holders of long lines generally 
are indifferent about realising except at very full prices, while others haye 
retired thetr stocks from the markets, in anticipation of higher figures. 
The transactions are estimated at 5 to 6,000 bales during the three days. 
We quote :— 

New York CuiassiFicaTion, 
New Orleans 


Upland. Florida, Mobile, & Texas. 
c c c ¢c 
Oe i ee: a ene 
BAGG sisccvccce Ue nae a esescs TOR exces OO 
Middling fair ...... 14@ c.cooe 14 sieges GE “aadous 134 


DO ancvek cud cece TR masnss. a6) -a000 ieaiiesin 


The arrivals have been from Texas, 1,089; New Orleans, 63; Mobile, 
1,611; Florida, 1,759: Georgia, 1,326; South Carolina, 3,704; North 
Caroline, 300: total, 10,652 bales. ‘Total import since Ist inst., 33,916 
bales; total import since Ist September, 331,049 bales. Export from 
Ist to 28th April, 13,218 bales, against 21,046 in 1856. 

New York, May 2.—The market remains buoyant, thougk the transac- 
tions have been to a moderate extent only. The Africa’s advices are 
unfavourable, but they are not likely to exert an unfavourable influence 
on the market at present, holders generally retiring their supplies until 
a response shall be received from the Southern frost reports. The sales 
have averaged about 2,000 bales daily, the market closing quiet, and 
prices rominal. 

LIVERPOOL MARKET.—May 15. 
PRICES CURREN7 


! 
| Good 
Fair. 


| ~Same period 1856—~ 
| Ord. | Fair. | Fine, 
a a ee 


jee, Dives tbiper fh per fb) per tb per th per f% per Wiper 
74 | 7B 4 s 


| 
| Ord | Mid. | Fair. Good. Fine. 
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Upland ....seeeee-| | &d | 8 84a Sgd | 69d | 74d 
New Orleans........| 7$ (713-16 8 | af | sg | OF | 54] 7 | 86 
Pernambuco.. .+.-.| 8 84 8% | 8% 6 | 9 6g | ip | 8 
Egyptian ......cc+- 8} st of ; 10 103 | 12 | 6 6 93 
Suratand Madras ..! 4$ 5 |5 5-16 5g 6 6 | 42 4 | 5s r 


IMPORTS, EXPORTS, CONSUMPTION, &c. 
Consumption, Exports, 


“Computed “Stock, 
Jan. 1 to May 15. Jan. 1 10 May 15. 


May 15. 


~ Whole import, 
Jan. lto Moy 15. 











} {AD 


1857 1856 1857 1856 | 1857 1856 1857 1856 
bales bales bales bales bales bales bales bales 
1045940 1144782 | 732820 860730 84970 70730 | 508830 642130 








“There has been a fair demand for cotton during most of the week. The 
trade have bought a full supply, and exporters have operated daily. There 
is little disposition to speculate. The imports are fully equal to the out- 
goings; but holders have not offered their stocks freely, and an advance of 
1-16d to 4d per lb was obtained in the early part of the week, which was 
afterwards barely supported. A number of ships have arrived in the last 24 
hours which are not in the import list, and a continuance of west wind will 
bring up many more. Longstapled kinds are siightly dearer. East India 
also command full rates. ‘The sales to-day are 8,000 bales. There is, per- 
haps, a firmer feeling than yesterday. The reported export amounts to 
5,750 bales, consisting of 2,350 American, 180 Brazil, and 3,220 East 


India, 








MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuvurspay Eventnea, May 14. 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 
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i i 
Price | Price Price | Price | Price, Price 














| May 14, May May ; May | May | May 

| 1857 1856 | 1855 1854 | 1853, 1852 

Raw Cotton :— sod sdasd4 is dis dis a 
Upland fair .....+ssse.eeeeeeessper | 0 8 | 0 6% 0 5§) 0 63,0 GF 0 5p 
Ditto good fair......s..-ceseeeceeeee| 0 8$ 10 7 0 6/0 64 0 4 0 4 
Pernambuco tuir . ...c.ccccececeseee | 0 84 \0 Th 0 63,0 6% 0 63 0 b% 
MOC .< itces es tenia vaceaa lt © ef} 0 76 0 7 | 0 74| 0 73 0 7g 
No. 40 McLe Yarn, fair, 2nd quality .. | 011g 010 | 0 93,0 ky, 0 10} O YF 
No. 30 Water ditto ditto ....] 0114 | 0 9$ 0 9)0 9/010'0 9% 
26-in., 66 reed, Printer, 29 yds, 4ibs 202; 5 44/4 74 4 13)4 73,5 0/4 6 
27-in., 72 reed, ditto ditto, 5lbs2o0z! 6 7 5 9,5 19/5 4§/ 5105 5 7 

39-in., 60 reed, Gold End Shirtings, 374 | | 

Wards, G16 408 cise ccsncesccecess | B G 8 1 7 Wi7 9'8 748 3 
40-in., 66 reed, ditto, ditto, Slbsl20z; 9 9 | 810 8 0/810/9 6/9 14 
40-in., 72 reed, ditto, ditto, 9ibs 402,10 §& 9 y» 9 O}10 O/|l0 9 10 3 


39-in., 48 reed, Red End Long Cloth, 36 
Jards, Yibs....... 7 


See ere ee een ee ee ‘ 
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The market has gained no new ground this week. There has not on 
the whole been much done, but the prospective confidence in prices 
adverted to in our last continues undisturbed, and may even in some 
quarters be rather on the increase. The impression is certainly prevalent, 
that with the strong faith which is shown in the value of cotton, the 
value of our fabrics is not likely to be lower at present. The question 
of dear or cheap money is becoming a matter of much indifference with 
the trade, as the greatest effect of cheaper money would be first felt on 
cotton, and thus be chiefly beneficial in further reducing the working | 
of our mills, whilst the future effect of a limited production in re- 
stricting supplies of goods would be more slow, but ultimately es sure | 
of telling on prices here. However unwilling producers are to lessen their 
working, the necessity becomes every week more inevitable. This 
week some progress in the short-time movement, has been reported from 
the districts round Burnley and Bacup. With respect to cloth, some 
sales have been made of the better longcloths and T cloths, but they are 
only of note because sales are so few. The paucity of transactions has 
been in part due to the non-arrival of the Calcutta telegraph, as some 
general inquiry has been going on in anticipation ofjthe mail. There has 
also been a stoppage of buying for Russia, attributed to some delay in the 
arrangements of the Russian tariff, which were expected to have been 
completed by this time. The only notable change in prices occurs in 
fine yarns from 60’3 upwards, which have fallen about 4d per |b from ex- | 
treme rates ; certain descriptions of cambrics and jacconets made from | 
these yarns are also worse to sell. | 





TE 





BRApFoRD, May 14.—Wool—The sales in English wool are limited to | 
he immediate requirements of the buyer, and prices mauifest a degree 
of firmness from the colonial sales now progressing. Noils and brokes 
are not plentiful, from the few making, and any fine qualities are sought | 
up for export. Yarns—The same dulness still prevails amongst the ex- 
port houses, and their business never was so curtailed for years as at | 
present, their buyers anticipating a fall of prices, which has not been 
realised. The stoppage of machinery is very large, and will increase 
weekly until better prices are obtained. Pieces—The attendance of mer- 
chants is larger than for some few weeks, but their purchases are very 
scanty. Looms are being stopped weekly, andthe number of workpeople 
out of employment is very large. 

LEIcEesTER, May 12.—Spinners are mostly running short time, and 
there is less giving way in English wools than might be expected, con- 
sidering the bad state of trade and its comparatively high price. There 
is no doubt the stoclts of useful wools are really iight, and but little is 
offering for sale, except skin wools, the season for which is drawing to a 
close. 

Lerps, May 12.—A somewhat better feeling has been manifested in the 
woollen cloth trade during the last few days, but it stil! remains far from | 
brisk. The cloth balls were well attended this morning, and merchants 
manifested considerable disposition to operate. A moderate business was 
transacted on the whole, but sales were checked in consequence of the 
prices offered being in some cases lower than manufacturers were willing 
to accept. 

HuppersFiELD, May 12.—We have to report a little improvement in 
trade here. Buyers have been more numerous, and the transactions have 
been upon a larger scale. 
inquired after, aud for other descriptions the demand has increased, 
There is little or no variation in the price of wool, and not much passing 
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CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 


New York, May 2.—FLour anp Meau.—The demand for State and 
Western flour has abated very materially since last Tuesday, and prices of 
the low grades have receded about 5 cents. 





Other descriptions are with- 
out material change, being comparatively scarce, and most wanted for 
home use. 
market closing heavy at our quotations. 
prices are rather better, with a fair demand. 

Grain.—Thesupply of wheat bas become so much reduced, that holders 
have been enabled to obtain a further advance of 3 to 5 cents, in the face 
of a very limited demand, both for bome use and Jexport. The sales 
include 4,700 bushels white Southern at 1.79 dols to 1.88 dols for inferior 
to prime; 590 red do, 1.58 dols; 2,500 red Missouri, 1.65 dols; and 600 
handsome white Kentucky, |.85 dols. 


Canada flour is scarce, and 


New York, April 29.—FrLour aNp Mgear.—There has been no little 
excitement in the flour market since last Friday, consequent upon a 
nearly exhausted stock and continued light receipts, and a substantial 
rise has taken place, accompanied by an increased business. The opinions 
of the best informed of the trade, with regard to the present position and 
future course of the market, are more than usually variant, some earnestly 
contending that the advance of 50 to 60 cents durinz the last three days 
is wholly unwarranted by any facts deduced with regard to present or 
prospective supply, late advices from abroad, orfincrease of consumption 
at home—while others dispute, with equal force, these assumptions, 
urging that the stock in the country is barely sufficient to meet next 
harvest, in the event of an average demand in the interim Which of 
these propositions, if either, be the correct one, we, of course, have no 
means of knowing, but at the same time we trust we may be pardoned 
for uttering a doubt that the stock of flour in this country is likely io give 
out before the incoming of the next crop. The high prices now atta:ned 
are well calculated to draw out supplies from tie interior, and after the 
opening of the canal we shal] doubtless witness a material increase in the 
receipts. The transactions reach 36,000 bbis, of which some one-third 
was taken for export to Great Britain, and *he remainder about equally | 
divided among the home trade and speculators, the market closing very 
strong at our revised quotations. The demand for Canada flour has kept 
pace with Western and State, and the business has only been limited by | 
the smallness of supply. The improvement on the low grades is 10 to 20 
cents, and on the favourite and choice descriptions 50 to 60 cents, the 


setter class goods are considerably more | 


| 
The transactions amount in the aggrega'e to 17,000 bbls, the | 
| 
| 
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market closing buvyantiy at the advance; sales 2,500 bbls, within the range. 
We quote :—State, common brands, per bbl, 6 dols to 6.10 dois; State, 
traight brand-, 6.10 dois to 6.15 dois; State, extra brands, 6.20 dols to 
6.40 dols; Michizan, fancy brands, 6.25 dols to 630 dols; Ohio, com- 
mon brands, 6.10 dols to 6.20 dols; Obio, fancy brands, 6.25 dols to 
6.35 dols; Ohio, fair ex'ra, 6.50 dols to 7 dols; Ohio, good and 
choice extra brands, 7.10 dols to 8.25 dols; Michigan and Indiana, extra 
| brands, 6.35 % dols; Genessee, fancy brands, 6.45 dols to 
6.75 dols; extra brands, 7.50 dols to {9 dols; Missouri, 
7.25 dols to 9.25 dols; Cunada, 6.10 dols to 8.10 dols. The stock of 
Southern flour is also reduced to a comparatively low figure, and with a 
brisk demand. both for home use and export, an advance of 50 to 60 cents 
has been established. The sales amount to 8,000 bbls, the market closing 
very firm at 6.90 dols to 7.50 dojs for mixed to straight brands, 7.55 dols 
to 8.50 dols fur low to good fancw and extra, and 8.75 dols to 9.25 dols 
for favourite ‘and choice do. Export, from Ist to 28th April, 1857: 
wheat flour, 80.403 bbls, against 51,772 bbis in 1856. 


cols to 
Genessee, 


Gratn.--The stock of wheat has hecome reduced to a very low figure, 
and as the receipts are trivial, and likely to continue so for some time to 
come, holders have, to some extent, been enabled to dictate terms. A 
revision of quo’ations indicates an advance of 5 to 8 cents on the current 
qualities, in the face of a very limited export demand, and moderate 
home trade inquiry. Freights have fallen to a point so low as to offer 
inducements to ship, but the orders from the other side are very few and 
limited at prices considerably below the ruling currency. The sales have 
been restricted somewhat by the sparseness Of samples on "Change; they 
include 7,500 bushels white Southern at 1 62 dols to 1.65 dols; 2,000 red 
do, 1.45 dois; 1,000 commen red Missouri, 1.40 aols; 2,900 spring 
Milwaukie, 1.40 dols; and 400 handsome white Kentucky, 1.80 dols. 
Rye continues scarce, and, with a better demand, prices have advanced 
1 to 2 cents, closing at &9 cents, with sales of & to 10,000 bushels. 
Barley is less called for, owing to the lateness of the season, and prices 
have declined; we hear of small seles ordinary Canada at 1.25 dols, 
Barley malt is in fair request, and prices are without important change; 
sales 2,200 bushels at 1.75 dols for a good article. There has been some 
excitement in the corn market, and on Saturday a material advance took 
place, but subsequently prices took a downward turn, and at the close 
stood about 2 to 3 cents above Friday’s quotations. The stock is 
moderate, and is said to be, for the most part, under the control of 
Western operators, who are doing ail they can to get prices up befure the 
canal opens ; the sales irciude 90 tu 100,000 bushels, mostly on specula- 
tion, there being very littie demand for export or home use; the closing 
quotations are 76 cents for Western mixed, and 753@to 78 for Southern 
white and yellow. Oats ere also in reduced supply, and the market is 
2 to 3 cents beiter, closing at 59 to 6) cents for State, and 61 to 63 for 
Western. Export, from Ist to 28th April, 1857: wheat, 138,791 bush ; 
do., 1556, 45,643 ; corn, 354,464 bush; do., 1856, 351,348 bush. 


| 
Export of Breapsturrs from the United States to Great Britain and Ireland 
since Ist September, 1556. 
































7 Flour. ~ Sfeai. . Wheat. Corn 
| From— bris bris bushels | bushels 
Mew York .cccoce cccce--Apell 28 5n8555 26 52OTRRS 2849479 
| New Orleans ....02++++-+++- is 64642 ee 654445 | 427230 
Philadelpiua he icc 75434 4 449950 | 661206 
OS EE er 61715 56 732493 295452 
ee ia at ee 25 4906 100 os $022 
Pe Te. pnssasasesssen.. BS L564 eo | ~=C&f 125¢9 11263 
Total, 1856 and 1857.......0.. BLI9I6 lsu | 7097345 4253552 
— 1855 and 155t.......... 765409 5719 3829134 4795893 
Increase 47447 es SS2e-18 } oe 
DOOTBORED « 6s ns00 06 00.000600 . 5533 oe 542241 
] Total, 1854 and 1855..........00+. 130704 «= 5235 | «| 206945 4724764 
| =-— $8638 and 1854......... 1670668 40097 | 5220593 4180340 
To THE CONTINENT. 
Fiour, Wheat. Corn. Rye. 
bris bush bush bush. 
New York, April 28 .......0.... %952*3 .... IBS944R 2... SRIT3? «205 198176 
Other Ports to latest dates,...... 197393 ..... 896507 .... 129824 .... 17986 
PD  isnceséntearentnncadanenen’ BORED cice BORURES  cces BIE cre 216162 
Metal, 2055-6... ..oc ccs coccce cee GEAMBO .oc0 169369 .... Bi4287 ....1491281 
me BB066 cence nce cc coceeses URS eeen oe 295 95 .... 35569 
ee BB encnenemnnt eensecsocenconse — en 1904893 ...... T7929 ...00. SISS82 
Montereat, April 27.—Breapsturrs—Since the close of the navigation 
last fall the trade has been without anv considerable movement. The 


receipts have been 70,000 barrels flour, 20,000 bushels wheat; and 
exports by way of Portland 19,872 barrels flour, 10,716 bushels wheat, 
16,660 bushels peas. Prices have ruled firm at about 27s §d per barrel 
free on board for s»perfine flour, without fluctuation, or unaffected by 
European news. For May delivery there have been many transactions. 
Fiour has been sold to the extent of 25,000 barrels, at 26s 6d to 27s f.o.b. 
per barrel for No. 1 superfine, and at 29s to 30s for extra. Of wheat 
10,000 quarters, principally Chicago red spring, have been taken at 445 
to 45s per 480 lbs f.0.b.; 1,500 quarters peas 27s to 27s 6d per 504 Ibs f.o.b. 
Fiour is offered for May at 25s 9d to 26s f 0.b., but there are no purchasers 
above 24s 6d to 25s, which has been refused. There are sellers for wheat 
at aslight reduction, whilst for peas 25s 64 f.o.b. has been offered for 
considerab'e quantities and refused. Indian corn, buyers at 22s 6d to 23s 
per 480 ibs f.o.b., but no sellers under 23s 6d to 24s 6d. Since the late 
| further decline and depression in the European markets a pretty general 
feeling of distrust us to future operations has prevailed. We think buyers 
of dour at 26s 6d to 27s would be glad to quit their contracts at 1s less. 
| Accounts agree that flour has accumulated at all milling points, although 
millers have not heen grinding with full force, owing, in some localities, 
to lack of water, and in others to scarcity of grain. It does not appear 
that stocks are excessive, but heavier than during the past few years at 
same period. While stocks of wheat on Lake ports fare light, accounts 
from the interior and general indications confirm the opinion that the 
quantity yet in farmers’ hands is jarge. , 
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[ May 16, 1457. 
LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Marg LANE, Fripay EveNinc. 

Owing to the return of more genial weather for the growing crops, and 
the prospect of steady imports of foreign grain, the wheat trade, both 
here and in the provinces, has been in a depressed state this week. Prices 
of all kinds have given way 1s to 2s per quarter. Fine barley—from its 
scarcity—has realised very full prices; but inferior samples have 
commanded very little attention. Toe malt trade has ruled inactive, yet | 
scarcely any change has taken placein prices. Oats, beans, and peas 
have ruled the turn in favour of sellers; but flour has continued very 
dull. 

Most of the near-continental markets held this week have been less 
active for wheat, and prices have shown a tendency to give way. In 
Paris, flour has sold at 47s per 280 lbs. Odessa advices bring 44s to 
44s 6d per quarter for the usual qualities of wheat. At Seville, Indian 
corn has sold as high as 50s 6d per quarter, which quotation is likely to 
produce an increased demand for floating cargoes off our coasts. New 
York letters inform us that both wheat and flour were ratber on the 
advance, owing to limited arrivals. 

In Ireland and Scotland, most of the markets have been but moderately 
supplied with wheat, which has sold slowly, at barely stationary prices. 
Spring corn, however, has realised very full quotations. 

The quantity of wheat in the hands of the home-growers appears to be 
somewhat large for the time of year; end a decided improvement has 
lately taken place in the condition of the samples. Some extensive quan- 
tities have beenthrashed out in our leading districts. The stocks of barley 
and oats are unquestionably short, but those of beans and/peas are quite as 
large as in the ordinary run of years. 

A great difference of opinion prevails in the United States on the sub- 
ject of the yield of agricultural produce the growth of 1856, and the | 
stocks on hand. One report from New York says:—‘‘ Our accounts | 
from the West, in relation to the winter wheat, are exceedingly gloomy. 
It is plain to us that our exports for the year ending 31st of August 
next will not exceed seventeen millions bushels of wheat. We are!pleased 
to learn that the winter wheat in the southern part of this State, as also 
in Michigan, looks promising, as well as in Pennsylvania. We beg leave 
to call attention to the following statement of grain in store at the 
principal receiving and shipping points in the West, and the quantity in 
the country tributary thereto:— 

Cogn in Store Apri 10rTa. 





















1456 1857 
Oswego...... eoreccoseenens sseneunmees aa 16,000 
suffalo.. . oo 80,000 
I aah eats chal ‘ ‘ 5.000 
Points leading to Toledo..... ees oun 150,900 
ORG cccccccnsece s+ crserseccsescccson « 270,000 134,000 
At points leading to Chicago, viz, :— 
I COIIIE D iciiinsescicedscinsescass 309,000 70,000 
POOTIA coccccreccccesces. 220,000 30,060 
INI icin nicsoaatetauhadistinnaadetiias 87,000 41,500 
ee cccsscecccsocorese §6— 97,0 0 134,000 
Henry 150,010 50,100 
Hennepin (estimated) .. wee = 70,609 40,000 
Peru and Lasalle ... 25,006 70,000 
Ottowa. 245,00 107,690 
OIUED nincissssacnaitinenesssensonres . 156000 118,000 
Joliet (estimated). . 25.000 15,000 
LAG PONE wcccceseceess soscccssoncccessonveven OO,00D .coccereereceranres, 20.000" 





To-day’s market was but moderately supplied with English wheat, 
vet the demand for all kinds ruled heavy, and, to have effected sales, 
fully 1s per quarter less money must have have been submitted to. All 
foreign wheats were very dull, and lower to purchase. There was a fair 
inquiry for barley, but malt ruled heavy. Oats, beans, and peas were 
quite as dear as on Monday; but flour commanded very little attention. 

Mr Ed. Rainford furnishes the following information in reference 
to the floating trade :—There is a better demand for floating cargoes, and } 
the prices both of Egyptian wheat and of Indian corn are moving upward. 
Since this day week the following cargoes have changed owners :— Wheat 
—An arrived cargo of Egyptian Saide at 47s (any damaged for eeller’s ac- 
count), a cargo of mixed Egyptian at 44s, and 1 at 44s 6d, C. F. and 1.; 
also an arrived cargo of Ibraila wheat at 51s per 480 lbs Maize--A cargo 
of Bessarabian, gone to Santander for orders for Spain, at 38s 6d ; an arrived 
cargo of good tbraila (or Foxanian), for United Kingdom, at abcut 38s: 
1 of Bessarabian, condition not perfect, at 37s 6d, 1 of Egyptian at 32s 6d 
(taken with all risks as to condition, &c.); and a cargo part Odessa maize 
and part Odessa oats, 38s and 26s. 2 arrived cargoes of Odessa oats have 
also been sold at 21s and 20s 9d. To the above may be added a cargo of 
Odessa barley for shipment at 24s for United Kingdom, and 2 at 24s 6d 
and 24s $d. Also a cargo of Odessa maize for early shipment at 53s f.0.b, 

Tne London averages announced this day were as follows :— 
qrs 8 


a 
ER incteacnsenses 4,403 at 60 4 
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EEN. # Acne ke RR bash ende nds 404k de Nad RD Awaba 62 44 

UD aie teh bh iene er eeee wacevesesen BATS 24 9 

Rye . SiNS ShOPEWENSUMK OCONEE SEREGNERGAEbSE ane 

NG wc aw ane C000 00 0 00 0 Oe cece oe 08 08 ee ee ee te ee 54 38 7 

ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 

, qrs qrs qrs qrs ‘ 
English...... 3,350 see. 150 ..0. 910 woe 280 sooo 1,610 sacks 
Etta coscccse ns 86 0 se ee ecre os eee os ease ~~ = ¢ 
aha : . ‘ ... bris 
Foreign.....- 4,980 2.00 8,460 1... 6 coos 5,130 ~ 100 sacks 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
(For Report of This Day's Markets, see“ Postscript.” 
Mincine Lane, FripAy Monyine. 
SuGAR.—The active demand noticed last week has not continued, but 
importers generally remain firm, and lower rates accepted only in partial 
inttances ; a large proportion of the Mauritius sugar brought forward 
being held firmly. Where holders have met the buyers the decline 
amounts to Is,and rather a limited business has been transacted 
by private treaty. Arrivals are light in consequence of the wind remain, 
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ing in the East. 358 hhds West India’sold to yesterday (Thursday), in- 
clusive of 236 hhds and tres Barbadoes; from 57s to 61s 6d for low mid- 
dling soft to fine yellow. The clearances in London for the past week 
were remarkably large, viz., 6,318 tons, or 880 tons more than in 1856, 
and the chief portion for home use, making the excess 13,600 tons to 
present period, while the exports exhibit a decrease of about 5,200 tons, 
The stock at this port does not exceed 35,000 tons, against 49,800 tons 
last year. 

Refined —The market is quiet, and, although bare of goods, the extreme 
rates of last week have not been quite maintained. Brown grocey jumps 
were this morning quoted 69s 6d to 70s up to 75s for fine; wet 
lumps, 678 to 68s. Nothiog of interest has transpired in Dutch crushed 
or other foreign refined in bond. 

Mauritius.—15,534 bags were not more than one-third part sold at 
548 to 60s for low to fine yellow, with brown, 48s to 54s; grainy and 
cryStalised, 57s to 61s per cwt. Nothing of consequence has been done 
privately. 

Bengal.—963 bags white Benares were bought in at high prices, viz., 
6ls 6d to 62s per cwt for good white. Other kinds are without altera- 
tion. 

Madras.—No public sales were held yesterday. By private contract 
the transactions are unimportant. 

Foreign.—1,20% tons Havana were only partially disposed of at 
558 6d to 58s 6d for low to fine greyish yellow, with brown, 52s to 
54s 6d. 3,444 bags Pernambuco were taken in above the market value. 
250 casks Cuba brought 51s to 57s 6d for brown to good yellow; heavy 
brown, 49s 6d to 50s 6d. 964 bags Siam sold: soft yellow and white, 
568 6d to 59s 6d; low brown taken in at 48s to 49s per cwt. 

Mo assEs.—120 puns have sold: Barbadoes, 29s; Trinidad, 27s 6d to 
28s. A cargo of Cuba is also reported: muscovado, 26s 9d; clayed, 
24s 9d per cwt. 

Cocoa.—409 bags Trinidad were disposed off at 2s to 3s higher rates, 
from 74s to 90s for ordinary grey to fair red. One small lot held at 100:. 
93s has been paid for Guayaquil. 

Corrree.—An improved demand’ has sprung up this week, partly spe- 
colative. By private treaty a moderate amount of business is reported 
in plantation Ceylon at rather higher rates than previously obtainable. 
About 2,500 bags native have sold at 63s to 64s. 177 frazils and half-bales 
Mocha were bought in at 79s to 803 for Alexandria. Four floating 
cargoes of Rio have been taken for near ports at 49s 9dto 51s, and a 
cargo of St Domingo at 55s 6d per cwt. 

Trea.—The market has been steady this week but rather quiet; com- 
mon congou is now firm at ls 03d. Other kinds without alteration. 
Green teas have in some cases hardly maintained their previous value. 

Imports, DELIVERIES, and Stocks of Tea, from iat January to 30th April, 1857 

and 1855. 
Imports. Delivery. Steck. 

1857 1856 1857 1856 1857 1856 
lbs Ibs los iba Iba Ibs 
2!,258,000...25,2°0,000 ... 18,646,000...16,904,000 ... 61,560,000...54, 248,000 
4,826,000... 4,554,000 ... 3,322,000... 3,149,000 ... 11,426,000...10,561, 009 


Total... 26,084,000 29,843,000 21,968,000 20,053,006 72,986,000 64,809,000 
Rice.—The transactions this week have been to a very moderate ex- 
tent without any alteration in prices. Dy private contract, white Bengal 
sold at 10s 7d to 10s 9d; Ballam, i0s 9d to Ils 14d; Madras J1s. 100 
tons Ballam to arrive, 10s 6d ex ship, 2,032 bags Bengal by auction 
were taken in above the market value, 
ImrosTs and DELIVERIES of Rice to May !2, with Stocks on hand, 
1857 1856 1855 1854 
tons tons tons tons 
1989% 26859 7753 4. 11673 
13671 .. 8990 6504 .. 8509 
Exported .ccscccccccess 25248 4. 4884 .. 2425 .. 2849 
Btock..ccsoe cesecseses 36710 4. SOO « 466 15465 

Saco.—781 boxes, about one third part sold at former rates; good 
bold 26s to 263 6d; medium 25s 6d to 26s per cwt. 

Rum.—The market has been steady, although rather quiet. A few 
sales of Demerara are reported at 3s to 3s 2d for proof according to 
quality, and 150 hhds East India yesterday at 2s 9d per gallon. 

Srices.—Business to a moderate extent has been done in pepper by 
private treaty at 4) for common Penang; good, 5d. 7 casks Dutch 
limed nutmegs were sold at 1s 7d for ordinary, and a few cases Singa- 
pore brown at 2s 2d to 2s 3d, with 8 cases middling mace at 2s} to 2s 1d. 
83 bags pimento were sold at 43d, and 5d has been paid for good 
privately. 57 bags cloves were taken in at 5d for Zanzibar, with 10 
cases Penang at 1s 2d per lb. Cassia ligneais rather dearer. 37 pockets 
Bengal ginger sold at 23s 6d for rough, andthechief portion of 153 bar- 
rels Jamaica at 4/ 4s to 673s per cwt. 

SALTPETRE.—There has been an improved demand and rather higher 
rates paid. 1,119 bags Bengal by auction partly found buyers at 39s to 
403 6d for 184 to 7} refraction. By private treaty a few transactions 
are reported, The sales being at 443 for fine, and there now appears to 
be little offering for sale. Business has been for arrival, latterly at 
41s 6d per cwt. 

luportTs and DELIVERIEs of SaLTPpeTRe from Ist January to May 12, with 
Stocks on hand. 
1857. 1856, 
tons tons 
5783 cece 560 woe 
4107 4901 8 wu 
y 3722 4886 . 10652 
Deliveries |ast week, 185 tons. 

NiTRATE Sopa.—430 bags of indirect import were bought in at 22s 
per cwt. 

CocuBXNEAL.~290 bags partly found buyers at previous rates: Hon- 
duras silvers, ichiefly pasty, 38 to 3s 9d; Teneriffe and Mexican silvers, 
3s 10d to 3s 11d ; Teneriffe black, 4s 1d to 4s 2d; Lima black, 43 5d; 
silver, 4s 1d per lb. 

Lac Drg.—81 chests were bought in: AC, 1s 9d; Mirzapore B, Is 9d 
per lb. 

DyEwoops.—28 tons Manilla Sapan brought steady prices from 20/ 
15s to 222 5s, 218 tons logwood bought in: St Domingo, 5/ 5s; 
Honduras, 6! 5s to 6/ 786d. 16 tons red sanders, 7/ 15s to 7/ 17s 6d 
per ton. 


Black ... 
Green ... 


Imports. .ocevesecs 
Delivered for home use 


1854 
tons 
4920 
3312 
4354 


1855. 
tons 
Imported . wenn 4615 
NOUS k0nket seacce 
DOUG vs assesses 
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THE ECONOMIST. 


DyEsTUrrs.—Bengal Turmeric sold at 60s to Gis in the sales yesterday. 
Cutch is firm at 62s. Gambier quiet at 17s to 17s Gd. No sales of 
sefilower have occurred. Tartaric acid is quiet at 16 59d per Ib. 

TURPENTINE.—Rough is steady this week, with sales at 10s 6d. Spirits 
which were at one period quiet, owing to some parcels of indirect import 
offering, but now much firmer. English now quoted 44s to 44s 6d; Ameri- 
can, 45s 6d to 46s per ewt. 

MerTALs.—Most descriptions are quiet, yet prices keep high compared 
with those of former years. No new feature to notice has occurred in iron, 
Seotch pig closes at 75s for mixed Nos. cash at Glasgow. Business has 
been done in spelter at 31/ to 31/10s, but the demand is not now very 
active. Some quantity selling in Hull at 30’ 10s, A further reduction of 
3s upon British tin has weakened the market for East India. 

ligmp.—There have not been any important sales of East India this 
week. In Manilla the transactions are limited. Jute remains inactive 
at present high quotations, Clean Petersburg hemp is dull at 34) to 
34/ 10s per ton. 

_OIL.—Olive is steady. No change has taken place in common fish 
oils. Linseed is much firmer with-rather a limited supply offering. 40s 
was demanded on the spot. 

TALLoW.— To-day first sort Petersburg Y C was quoted 55s 9d to Sts, 
and 543 9d to 55s for arrival in the last three months, 

PakTICULans OF TaLLow —Monday, May LI, 

lsS4 1k55 1856 
casks casks casks 
35.374 40,543 16,607 

937. —~ 2 2,124 
91,527 85,106 .. 103,656 
Arrived last week ....... 450) 2.283 1,122 
Ditto since Ist June . - 103,536 87,9159 .. 73,721 
Price of Y Con the spot .. 62s 04 53s 463 3d o 
Dittotown ........ 61s 9d 549 3d .. 453 6d 


POSTSCRIPT. Fripay EvENING. 

Sccar.—The market was dull to-day. Of 3,288 bags Mauritius, 
portion only sold at 598 6d to 63s 6d for crystalised, 659 bags Bengal 
were withdrawn above the value; and 3,634 bags Manilla at 46s to 47s 
for unclayed. Sales of W.I. for the week 370 hhds. 

Correr —456 bags Java from Holland, and were bought in at high 
prices, from 76s to 76s for ordinary to fine ordinary. A few lots planta- 
tion Ceylon in second hands sold without alteration iu value. 182. bags 
Rio were disposed of at 528 to 57s per cwt. 

O1r.—443 casks palm found buyers at 45s to 45s 9d per cwt., down 
to 38s for inferior. 85 tons sperm sold at 93/ 15s toy4/ 15s. Head 
matter bought in at 1052; and 33 casks whale, 42/ 5s to 45/ per ton. 

Tattow.—No public sales took place. YC 55s 6don the spot. Town 
58s against 588 9d last Friday. 


1857 
casks 
9,208 
1,503 
- 102,399 
127 
94,727 
Abs 9d 
58s Od 


Stock this day... .. ec cscese 
Delivered last week ...... 
Ditto since Ist June ...... 


Oz 


ADDITIONAL NOTICES, 


REFINED SvuGAR.—The home market for refined sugar is very dull, and 
sales have been effected at about 1s reduction on last week’s quotations. 

Dry Fruit.—The currant market continues in a very unsettled state, 
with much difficulty in realising even at the present low prices, 

ENGLISH WooL,.—The market has assumed a much firmer appearance. 

CoLoNIAL Woot.—The public sales of colonial wool now on, show a 
slight improvement On the opening rates of the tirat few days of 4d to ld 
per lb, particularly on good combing {wool in good condition. There are 
more buyersup, The purchases for the Continent are still very considerable, 

FLAX. —In flax nothing doing. 

HrEemP.—The market still very quiet. 

CoTTon.—Sales of cotton wool from 8th inst. to 14th inclusive -—150 
bales Surat, at 53d to 53d for fair to fully fair; 1,550 bales Madras at 5}d 
to 53d for middling fair to good Tinnivelly. The market continues firm, 
particularly for Tinnivelly Madras, for which there has been a good de- 
mand, and an advance of fully 1-16d per lb has been paid for the finer 
qualities. 

S1rk.—No alteration in our market. 

Tosacco.—Our market is very quiet, the trade buying but sparingly. 

LEATHER AND H1pEs.—Scarcely any change has taken place in the leather 
market during the past week. The demand continues limited, although 
of a general character; more disposition has been shown to aecept rather 
lower prices for English butts, dressing hides and middle weight skins, 
Other articles remain unaltered. Very light Eat India kips of good quality 
were scarce, and in request. 

TIMBER.—The wood market has been excessively dull, and further 
depressed last week by the announcement of some failures of dealers, 
carrying on large operations in the town trade and in importing. ; 

METALS.—Copper—The smelters have this week come to the determina- 
tion to allow 3 percert. discount instead of 24 percent. for cash, ‘The market 
remains without alteration. Lead continues very firm and the demand is good. 
Spelter has advanced, the stocks here and abroad being very small, ‘Tin 
has declined, and even at the reduction in price the market is flat. 


METROPOLITAN CATTLE MARKET. 

Monpay, May 11.—The total imports of foreign stocks into London last 
week were 1,213 head. In the corresponding week in 1856 we received 
272; in 1855, 2,031; in 1854, 898; in 1855, 3,401 ; in 1852, 1,995; in 1851, 
2,893; and in 1850, 1,376 head. 

From our own grazing districts the arrivals of beasts fresh up were 
tolerably good, both as to number and quality. Although the attendance 
of butchers was rather numerous, the beef trade ruled dull, at a decline 
in the prices realised on Monday last of 2d per 3 lbs, ‘The highest quota- 
tions for Scots was 4s 10d per 3 lbs. ; 

We were fairly supplied with sheep, and most breeds came to hand in 
good saleable condition. ‘The mutton trade was in a sluggish state, at last 
Monday’s decline in value, the top figure for Downs in the wool being os 
10d per 8 ibs. ; 

We were tolerably well supplied with lambs, which sold steadily at full 
prices, viz., 5s Gd to 6s 4d per 4 lbs, About 300 came to hand from the 
Isle of Wight. 

Calves, the show of which was limited, moved off slowly, but no q 
change took place in their value. 


,otable 


SUPPLIES. / 
May 14, 1455. May 12, 1855 May 11 18357, 
” 3,786 4,001.22. 5,667 


24,110 19,599 «0+. 


) PPP ETETETETETE LEER 
Sheep and Lambs........ ++ «+++ 
Pies as duck suucen 


21,210 
120 
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| Frrpay, May 15.—To-day’s market was somewhat extensively supplied 

| with beasts, and the demand for all breeds ruled heavy in the extreme, at 

| a decline in the quotations of 44 per 8 lbs. The mutton trade was very 

| inactive, at barely stationary prices. Lambs were in good request, at from 
5a Gd to Gs 4d per 8 ibs. We had a steady sale for calves at full quota- 
tions; but pigs ruled heavy. 

ter 8 lbs to sink the offals. 
d 











8 ad seded 
Inferior beasts ..........+ 210 38 0 Sonthdowns...........sce0008 5 6 510 
Recond quality ditto...... 32 3 6 Large coarse ca Ves ...... 36 44 
Prime lage oxen ...... 3 68 4 2 Prime smal ditto......... 46 5090 
Prime Scots, &c ......... 44 46 Large hogs ........+. ove 8 42 
Inferior sheep ..........+« 4 2 4 6 { Small porkers 4 50 
Second quality diite...... 48 410 | Suckling caves 0 300 
Prime coarse woolled do. 5 0 5 4 Quarter old pig .....-....+. 21 0 28 0 
| Lamb, 5s 6d toés 41. 
Tots] Supply—Beasts, 1200; sheep, 4,680; calves, 294; pizs, 300. Foreign supply— 





| Beasts, 510; sheep, 300 ; calves, 1Yu. 


NEWGATE AND LEADENHALL. 
Monpay, May 11.—The supplies of both town and country-killed meat 
| on offer in these markets are moderately good, and the trade generally is far 
from active. 
Fripay, May 15.—The trade generally was heavy, at drooping currencies. 
ser 8 ibs by Lie carcase, 


sdsda sds a 

| Inferior beef ]..........2 8 3 0 | Matton inferior........3 0 3 6 
| Ditto middling -- 32 3 8 _ middling... ..3 8 4 0 
| Prime large ..........310 4 0 _ PFIME....esc000 4 2 4 8 
40 42 | Waal 200 cccacssscowrm 8 4 € 8 

38 4 2 Small pork ceocsseseeee 4 4 5 O 


Prime small........... 
Large pork... ..sesee-0- 
Lamb, 5s 0d to 6s Od. 
HOP MARKET. 

LONDON, Monday, May 11.—The recent improvement in our market has 
| been fully maintained during the past week, and fine coloury samples 
| continue in fair demand. The trade in other descriptions remains about 
the same. 

Fripay, May 15.—The market continues very firm, and but very few 
fine-coloured hops on offer; from the plantations it is stated that the warm 
weather for the last few days has caused the bine to make some progress, 
| and that a few fly have been seen. 

BavaRIAN Hors.—May 12.—Though the nights have been rather cold, 
| fine days and improved weather are bringing the yOung shoots well on. 
Speculators, however, hold back in some districts, while in others several 
| sales have been made. There are not many goods shown just now, and upon 
| the whole, but little business is doing. Home quotations render sales here 
| 

| 


all but impossible. Well-coloured samples were offered last week, duty 

paid, from 5! to 5110s, but no buyers. The finer qualities rule somewhat 

higher. Although, at present, far too early to speculate upon the effects of 
| the weather, holders abroad are equally adroit with those at home in dis- 
| covering motives for a “‘ rise”. The result is ‘‘no business”. High prices 
| kept Bavarian out at the beginning of the season; and they seem likely 
| to do so still, that is, to any great extent. One or two houses are, however, 
| endeavouring to meet the market ; and they will doubtless find their ad- 
| vantage in acontinous trade.—H. J. WHITLING, Bavarian Hop Merchant, 

8 Billiter street. 

HAY MARKETS.—TaovRspay. 

SMITHFIELD.— Fine upland meadow and rye grass hay, 80s to 84s; in- 
ferior ditto, {4's to GOs; superior clover, 100s to 105s ; inferior ditto, 70s to 
80s; straw, 26s to 50s per load of 36 trusses. 

WuitrecHareEL.—There was a fair supply of hay and straw at this mar- 
ket to-day, with a tolerably good business doing at the following quota- 
tions :—Good hay, 72s to 80s; inferior ditto, 55s to 68s ; good clover, 90s to 
100s; inferior ditto, 70s to 86s; straw, 248 to 27s per load. 





POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, May 11.—The arrivals during the 
past week coastwise were limited, but very liberal from the Continent, 
which has caused a reaction in the trade. The following are this day’s 
quotations :— York Regents, 130s to 160s; Lincolnshire do., 110s to 140s; 
East Lothian reds, 110s to 120s; Perth, Forfar, and Fifeshire Regents, 
110s to 140s; do. reds, 100s to 110s ; German whites, 75s to 90s per ton. 

THURSDAY, May 14.—At this market the arrivals of home produce con- 
tinue only moderate, coastwise and by rail; but the imports of foreign 
have been toa fair extent. Trade generally is steady at the annexed 
rates :—York Regents, from 100 to 175s: Kent and Essex ditto, 100s to 
110s; Scotch ditto, 95s to 130s; ditto Cups, {0s to 105s ; Middlings, 75s to 
85s ; Lincolns, 90s to 105s ; Blues, 95s to 120s per ton. 





COAL MARKET. 

MonDay, May 11.—Bate’s West Hartley 15s—Bell’s Primrose 13s 3d— 
Byass’s Bebside Hartley 17s 91~Davison’s West Hartley 18s—Holywell 
16s— Howard's West Hartley Netherton 17s 94—North Percy Hartley 15g 
—Wylam 15s 6d.  Wall’s-end :—Acorn Close 16s 3d—Gosforth l5s— 
Wharncliffe 14s 6d— Haswell 18s—Hetton 18s—Lambton 17s 6d- Plummer 
16s —South Hetton 17s S9i—Cassop 16s 94—Heugh Hall 16s—Tees 1&8— 
Whitworth 16s -Birchgrove Graigola 20s—Blendare Steam 20s. Ships at 
market, 70; sold, 50, 

WEDNESDAY, May 13.—Bell’s Primrose 13s 34 —Howard’s West Hartle 
Netherton 17s 6d. | Walls-end :—Northumberland 15s—Riddell 14s 94— 
Eden Main lis 34d—Haswell 18s—Hetton 18s—Hetton Lyons l4s 9d— Lum- 
ley 16s 3d—South Hetton 18s—Stewart’s 18s—Cassop 16s *d—Hartlepool 
lis 3d—Heugh Hall 16s—Tees 1ss—Trimdon Hartlepool 17s. Ships at 
market, 33; sold, 26. 

Faipay, May 15,—Bell’s Primrose 12s 3d—Eden Main 163 6d. Wall’s- 
end :—Hetton 18s—South Hetton 1Xs—Tees 18s. Ships at market, 20. 





LIVERPOOL MARKETS. 
WOOL. 
(From our own Correspondent.) 

FRIDAY, May 15.—Since the close of the public sales a firmer tone has 
been gaining ground, and during the last few days the biddings at the 
London sales are reported to be much more spirited. 

a CORN, 
a rom our own Correspondent.) 

; Fripay, May 15.—Business done in wheeb and flour small at a decline 
since Tuesday of 2d per 70 pounds and 6d to Is per barrel respectively 
Oats and oatmeal are at full rates. Indian corn opened dull, and declined 
6d to 1s per quarter on Tuesday's prices, but there is a good demand, and 
jt has gained tid per quarter on Tuesday. E 


THE ECUNOMIST. 
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METALS. 
(From our own Correspondent.) 

Fray, May 15.—The market for both Staffordshire and Welsh ma- 
nufactured iron has been very quiet during the past week, and rather 
more disposition has been evinced to realise Welsh bars. The operations 
in Scotch pig iron have comparatively been of a limited character, and 
the fluctuations in price have been but trifling. Copper remains firm, at 
the late reduction in price, and buycrs manifest more confidence in the 
market. No change in lead. The price of tin has this week been reduced 
by the trade 4/ per ton. Tinplates have been more freely offered, 
——— — ———_—_ --< = 


Che Gasette. 


TUESDAY, May 12. 
DECLARATIONS OF DIVIDENDS. 


Royal British Bank, South Sea-house, and elsewhere—second div of 
2s Gd, on Wednesday next and the subsequent Wednesday, at Mr Lee’s, 
Aldermanbury. ; : ; 

A. M‘Carroll, Brighton, seller of musical instruments—second div of 
13d, any Thursday, at Mr Stansfeld’s, Basinghall street. ; 

F. J. Utting, Wisbeach St Peter's, Isle of Ely, ironfounder—first div of 
2s 6d, any Thursday, at Mr Stansfeld’s, Basinghall street. 

E. Adams, Brighton, laceman—first div of 3s, anyg Thursday, at Mr 
Stansfeld’s, Basinghall street. 

J. Fairbrother, ‘Hertford, brewer—first div of 2s 9d, any Thursday, at 
Mr Stansfeld’s, Basinghall street. s 

S. Muddiman, Northampton, shoe manufacturer—first div of 3s 4d, any 
Thursday, at Mr Stansfeld’s, Basinghall street. . 

J. Hawkins, Woolwich, corn dealer—first div of 9d, any Wednesday, at 
Mr Whitmore’s, Basinghall street. : 

R. Adkin, Queen’s road, Notting hill, builder—first div of 11}d, any 
Wednesday, at Mr Whitmore’s, Basinghall street. _ . 

R. H. Adamson, John street, Berkeley square, wine merchant—first div 
of 6s, any Wednesday, at Mr Whitmore’s, Basinghall street. ‘ 

E. Balding, Speen, Berkshire, builder—second div of Zjd, any Wednes- 
day, at Mr Whitmore’s, Basinghall street. ; 

T. T. Clarke and Co., Huddersfield, woollen yarn manufacturers—first div 
of 10 29-32d any day, at Mr Young’s, Leeds. 

G. Woodall, Carlisle, grocer—first div of 2s 3d, any Saturday, at Mr 

B3aker’s, Newcastle-upon-Tyne. ; 

G. Hodgson and W. Atcheson, Sunderland, timber merchants—first div 
of 9d, any Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

G. Cavens, Carlisle, jeweller—first div of 3s 6d, any Saturday, at Mr 
Baker’s, Newcastle-upon-Tyne. 

N. and T. Andrews, Gateshead, ironmongers—fourth and final div of 8d 
(in addition to 5s previously declared), any Saturday, at Mr Baker’s, New- 
castle-upon-T'yne. 

W. Doeg and J. Skelton, Newcastle-upon-Tyne, timber merchants—first 
div of 2s 6d (and a first div of 1s 6d on the separate estate of W. Doeg), 
any Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

J. Leeming, jun., Hartlepool, whitesmith—first and final div of Gd, any 
Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

W.S. Findlater, Plymouth, coal merchant—first div of 3s, any Tuesday 
or Friday, at Mr Hirtzel’s, Exeter. 

J. Phillips, Crumlin, grocer--a div of 2s, any Wednesday, at Mr 
Acraman’s, Bristol. 

J. Fell—first div of 1s 9d, any Wednesday, at Mr Morgan’s, Liverpool. 

P. Sowerby and Son, Liverpool, cheesefactors—a div making with former 
payments 20s, any Wednesday, at Mr Turner’s, Liverpool (to certain 
creditors named in the ‘‘ Gazette’). 

BANKRUPTCY ANNULLED. 
A. Dalrymple, Lime street, merchant. 
BANKRUPTS. 
S. Morice, Coleman street, importer of foreign and fancy goods. 
J. Cruse, Kintbury, near Hungerford, Berkshire, builder. 
R. Gale, Skirmett, Hambledon, Buckinghamshire, grocer. 
C. Brangwin, jun., Blackheath road, Greenwich, and High street, Dept- 
ford, grocer. 
M. and T. Huddleston, Berners street, Oxford street, cabinet makers. 
J. May, Goswell street, linendraper. 
W. Organ, Walsall, Staffordshire, saddler. 
S. Armson, Sedgley, Staffordshire, builder. 
S. Starmer, Wolverhampton, shoe manufacturer. 
J. Barnes, Dorchester, dealer. 
W. Leake, Aldmondbury, Yorkshire, catttle dealer. 
A. and W. Crowther, Huddersfield, curriers. 
H. Harrison, Sheffield, tailor. 
N. and J. Seal, Denton, Lancashire, and Birmingham, hat mynufacturers. 
W. Jones, Carnarvon, slate merchant. 
SCOTCH SEQUESTRATIONS. 
J. Turnbull and Co., Edinburgh, woollen warehousemen. 
A. Strachan, Arlary Saw mills, Kinrossshire, wood merchant. 
J. Ferguson, Glasgow, grain merchant. 
D. Thomson, Orwell, Kinrossshire, cabinet maker. 




















Gazette of last Night, 
BANKRUPTCY ANNULLED. : 
J. Basse and §. Linde, wine merchants, 4, Savage gardens, Tower hill, 


City. 
BANKRUPTS. 

H. Robertson, commission agent, St Michael’s alley, Cornhill. 
G. C. Hyde, surgeon, South parade, Chelsea. 
B. Canter, cloth merchant. 
J. Entwistle, tailor, Bury, Lancaster. 
G. Tilley, brewer, Walton-on-Thames. 
J. N. Knapp, shipowner, Newport. 
G. Gittins, ironmonger, Hart street, Grosvenor square, Middlesex. 
H, I. Cox, grocer, Shalford, Essex. 
S. T. Cundy, statuary and stone mason, Belgrave wharf, Pimlico. 
A. and J. Milnes the younger, cotton spinners, Oldham. 
J. Owen and W. H. Boon, silversmiths and jewellers, Birmingham. | 
W. Thompson, power loom cloth manufacturer, Over Darwen, Lancashire. 
J. Stamps, Handsworth, and W. Finch, sen., Tipton, Staffordshire, paper 


makers. 
SCOTCH SEQUESTRATIONS. 
J. M’Master, draper, Glasgow. 
J. Wood, merchant, Edinburgh. 
C, Anderson, manufacturer, Arbroath. 
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COMMERCIAL TIMES 


Weekly Price Current. 


the prices in the following list are 
caretully revised every Friday afternoon, 
by an eminent house in each department. 





LONDON, Faipay Evewnina. 


Add 5 percent. to duties on currants, fi¢s, 
pepper, tobacco, wines, andtimber, dea \s, 


wood, &c., from British ee 


























































Ashes duty free ad 8s 
First sort Pot, U.S. oe as 9 45 
Montreal ......corceerrreee 44 0 45 
0 45 
Montreal ....0....se-seeeee 44 0 45 
duty 1d per lb 
West India.........percwt 74 0 95 
Guayaquil ....00 sescorseee 90 O 93 
Brazil ........- ccccscnse 28 @ 7S 
Coffee duty 3d per Ib 
Jamaica, good middling 
to fine ......percwt 78 0 87 
fine ord to mid .... 6 0 76 
Mocha, ungarbled......... 0 75 
garbled, com. to good 76 0 90 
garbled, fine rc GL O 95 
Ceylon, native, ord to gd 60 6 64 
plantation, ordinary 
to fine Ord .........00. 65 0 69 
fine fine ord. to mid 70 0 80 
good mid. to fine... 82 0 97 
PT Brcocecaceseveess =a @ 0 7% 
Sumatra and Padang ... 57 0 60 
Madras and Tellicherry 60 0 82 
Malabar and Mysore..... 60 0 66 
St Domingo..... 0 58 
Brazil, washed . 0 66 
good and fine o: 50 0 56 
common to realord... 44 0 49 
Costa Rica ......cccrccccceee 62 0 80 
Havana and Cubs ieee eer @ BR 
Porto Rico & La Guayra 65 0 75 
Cotton duty free 
Surat.ccccccoeses-ss «perlb 0 4% 0 
Bengal...... e. ~ O 4% 0 
Madrasiee. » © 4 0 
Pernam ooree « tS § 
Bowed Georgia e 00 0 
New Orleans .. — i. ae | 
Demerara oom -- 0 0 O 
St Domingo ...r0reee- 00 0 
Drugs and Dyes duty free 
CocHINEAL 
Honduras........perlb 2 7 5 
Mexican .......... ose 39 4 
Lac DrE—good to fine. :)-s 
TORMERIC 
Bengal .........per cwt 50 0 0 
Madras 0 6.80 
China 0 «0 
TERRA JAPONICA, Catch 50 0 54 
Gambier .. coscoscccce 37 6 8 
Dyewoods duty free £8 £ 
Beazit Woop ...perton 60 O 114 
CAMMOOD cecceccsvececncese 19 GO 93 
FUSTIC, CUda.esrcrrecreoeee 715 8 
Jamaica ... cow 515 6 
SetEN bss 610 6 
Loowoop, Campeachy... 815 0 
JAMAICA 22.000 rscecrere & & O 
Nicaracca WooD ... 0 18 
RED SAUNDERSses-reee 8 & 8 
Saran WOOD.. .cccccoe 18 O 21 
Fruit—Acmonps 
Jordan, duty 10s p cwt 
NOW cccccccecccecccecccee 100 12 
Old cocceccevccecce ccocce 0 0 0 
Barbary sweet,inbnd 3 8 0 
Bitter..ccccccoccoreettee O QO O 
Currants, duty 15s per cwt 
ZanteandCephal.new 210 3 
O1E ceccovcccccercscccese O O 0 
Patras, NEW «cw 2 5 8 
Fros, duty 15s per cwt 
Turkey, new, ee 212 3 
Spanish ...ecccreceeeee YU O O 
Pies, duty 15s: per rewt 
French ...percwtdp 0 0 O 
Imperial cartoon, new 0 0 0 
Prunes, duty 7snewdp 110 1 
Ratstns, duty 10s per cwt 
Denia, new, pewtdp 0 0 O 
Valentia, neW ecw 3 8 3 
Smyrna, black « . a 6S 
red and Eleme.. «. 218 3 
Sultana, new.. a £6 4 
Mu scatel ecccccccccccceccee 4 0 § 
Omaraes, duty paid sd =°s 
St Michael .....perbs 0 0 O 
Fayal -<..00.. 00 O 
Lisbon &St Us, 4ch 30 0 32 
Madeira,........per bor 0 0 0 
Seville surs.........cht 19 0 21 
Lremoxe 
Messina.........per case !6 0 17 
Lisbon......per 4 chest 19 0 22 
Malagarecc.c.0...0¢ 00 O 
Naples ....00-+-P 27 6 30 
WI Pine apples...... 00 0 
Dutch Melons .......doz 0 0 O 
BPOUUR,. 0000+ csgenessee 02 0 0 OO 
Flax duty free £2: 
Riga, 8S P WC Mper ton 55 (56 
St Petersburg, 12 head 0 0 0O 
9 head 0 O O 
Friealand.cecccocccccctecesece 50 6 GS 
Hemp duty free 
St Ptrsbg, clean, perton 34 0 34 
OULSHOE oe coerenee sweeee 32:10 33 
half-clean ... - 30 0 OO 
Riga, Rhine cree. -33 0 C 
Manilla, free ... 36 0 50 
East Indian Sunn., 12 0 15 
TLE... rccccvscereeres 18 0 26 
Coir, rope . 14 0 25 
JUNK .eo0e 15 0 18 
EDC covcccrccrcesveccercecce 20 0 23 


ooo cocoons 
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NITBATE OF SODA.+e+0e +044. 20 
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Hides—0Ox and Cow,plbs 4d s 4 
B. A. and M. Vid. dry 1 0 : 
Do & R. Grande, saltd 0 94 0 104 

Brazil, Ary ccoccesescesccesce O10 1 2 
drysalted....... 0 103 0112 
salted .... 00 60 

Bl0, ALY cerccccceceeces core O10 1 8 

Lima & Valparaiso,dry 0 0 O G 

Cape, salted 0 72 0 % 

New South Wales.. 0 8 0 9% 

New York . ...... 07 08 

East India ... 06 1 6 

Kips, Russia ......0.. 1 24 1 34 

S America Horse, P hide 4617 6 

German......-.0.000000-d0 8 O 12 0 

Indigo duty free 

Bengal.......0.0..0.perib 1 3 8 O 

OUde ccccccccccccccccccccccce 2 4 § 10 

Madras os... 00 ae &s 

Kurpals ..0. 6 see $3 686 

Spanish, Flores ......08 6 3 6 

Leather per |b 

Crop hides,.... 30to451b 16 #1 9 
do cocesscee SO 65 1 7 1 {0 
English Butts 16 24 20 2 7 
do 28 #3620 2 6 
Foreign Batts 16 25 1 11 2 4 
do 23 36 1211 2 4 

Calf Skins... 20 35 19 2 8 

do 40 60 1102 9 
do : es 2s 

Dressing Hides..... 16 &9 

Shaved do 1 6 110 

Horse Hides, English... 1 3 Ut 6 
do Spanish, perhide 12 0 20 06 

Kips, Petersburg, perib 1 7 2 2 

do East India ... 15 2 2 

Metals—Correr 
Sheating, we &.lb 12 00 
BOttOWs cccccescescsccccee 1 3 0 O 
QA carcccsceccecscesseseces 1 OF L 0% 
Tough cake, p ton £126 0 0 0 
Tile. ccoseeceel 26 0 0 0 

Ion, per ‘ton s £8 
Bars, &c., British...... 8 10 8 15 
Nail Seema 80 00 
Hoops .. cosseoee 10 0 12 0 
Sheets +» 1010 1210 
Pig, No. i? ‘Wales... 5 0 60 
Bars, HC.crcrccccccccccece 7198 7 15 
Rails.. cores 710 OF 0 
Pig, No ‘lyde eoee SIT 319 
Swedish, in bond .. .. 1410 17 0 

Leap, per saci pig 24 0 26 0 

sheet ... se.» ee 25 O 25 10 

red lead ..- ocve 26 0 2610 
White AO... serseoree 27 10 30 O 
Patent Shot... secre 28 0 0 O 
Spanish pig, inbond... 23 10 @ 0 
STEEL, Swedishin kegs.. 21 0 22 0 
in faggots re... 2110 22 10 

Specter, for. per ton... 31 10 32 0 

Tis, cuty free 
English blocks, ptonl39 0 0 0 

bars in barrels ...... 140 0 090 
Refined ...... eeaee ‘ e+ 6a 
Banca, in bond... 0 00 
Straits, do .. . 0 09 

Tin PLATEs, per box s ded 
Charcoal, I C......... - 40 0 41 0 
Coke, B Gicercoes «- 34 0 36 0 

Molasses duty British and For. 5s 44 

British best, d. p...pewt. 21 0 21 6 

POUR ..< ace wm 19 6 3 6 

B. P. West Indies..... «ee 28 0 0 0 

Oils —Fish See 3 

Seal pale, p 252 gald.p 44 @ 48 10 

VELIOW cocsscveccsssceese 44 O 44 10 
Sperm 0. 000 00 -94 0 95 O 
Head matter . 04 0105 9 
COG cicscccsectes - 48 O 4810 
South Sea. 41 0 46 0 
Olive, Galhipoli...per tun 58 0 58 10 
Spanish and Sicily ... 56 0 457 0 
Palin...cos-ccoooeee pEr ton 46 0 47 0 
COCOA-NUE roe 20 ceecee see vee 46 0 49 0 
Rapeseed, pale (foreign) 53 0 5% 10 
Linseed sooce cccccosseveecee 40 15 41 0 
Black Sea ........p qr 643 Od 663 04 
St Petersbg Morshank 61 0 62 0 

Do cake (English) p ton i0/ 0s 62 02 
DO Foreignsesrecsesccccoee S19 9 O 

Rape GO  ccovesccorscceee S18 6 F 

Provisions—All articles duty paid. 

Butter--Waterford pewt 63 Od Os 0d 
CarlOw...ccocccccsccsorcee 0 0 O 0 
Cork 3rds .. 0 00 
Limerick ...-20. 0000 0 00 
Friesland, freshi.es...e0e 0 0°90 
Kiel and Holstein...... 0106 0 
LGC occcce ccc coscneces 0 96 0 

Bacon, “singed—W atert. 70 0 73 0 
Limerick. etvecsevosensccece 20 8 Tl 9 

Hams—Westphulia .. iewiies 40 00 

Lard—Watertord & Li- 

merick bladder .....80 0 84 0 
Cork and Belfast do... 80 0 84 © 
Firkin and keg Irish 74 0 76 O 
American & Canadian 0 0 0 0 
Cask do do 740 00 

Pork—Amer.&Can.p.bs0 0 0 0 

Beef—Amer. & Can. — 9 096 
Inferior .«..0. 120 0140 0 

Cheese—Edam . 53 0 62 0 
Gouda.. 50 0 56 0 
Canter... $2 0 28 0 
American... - 66 0 0 O 

Rice duty 444 per cwt 

Carolina .percwt 25 0 40 9 

Bengal, yellow &white 10 6 14 0 

Madras ccccccccoccoce.coocse 10 6 JL 0 

Java and Manilla........10 6 I7 0 

Sago duty 44 per cw 

Pear] .. eee per cwt 24 0 27 «0 

Saltpetre, Bengal,pewt 38 0 44 06 

English, refined....cccc.. 44 9 44 6 

6 21 0 


3 


Seeds s 
Caraway, ——— cwt 
Canary...... coo --eesPOr Qr 7 

lover, red . sees POP cwt 
wi hite oe we 
Coriander ..... 
Linseed, fore ign per qr 64 
E nglish 7 
Mustard, br «Pp bush 20 
white ...... ooo BM 
Rape, per last of 10 qr £42 
Silk duty free 8 
Surdah........ ew per lb 31 
Cossimbuzar .......00000 16 
Gonatea ........ © eee 
Comercolly ..... 
Bealeah, &c. ... 
China, Tsatlee . 
Taysaam.... 
Canton..... 
Thrown 
Raws—White Novi .... 
FOSSOMDIONE sevecsesecee 2 
Bologna ...... 
Royals .. 
Trento.. . 
BN: .nincsasatidnn it eins 
Oncanzines 
Piedmont, 22-24 ..... 
Do 24-28 
Milan & Bergam, !8- 22 
Do. 22-24 
Do. 24-26 
Do. 28-32 3 
Taams— Milan, 22-24 ... 
Do. 24-28... 3 
Do. 28-36 .. 
Barvtias—Short reel ... 0 
EO OO cecacecsscccencese 0 
Demirdach..,. 
Patent do 
PERSIANS ... 


ome 5 





O00 core ces eeees 
























Spices, in bond—P EPPER, duty 6d 


Malabar ........perib 0 

Eastery 0 

White ...... - O 
PimMENTO, duty 5 

mid and aa an ib 0 


CINNAMON, duty 2d p lb 
Cor, 3.2.9 as-« 1 
Malabar & Telliche ry 0 

Cassia Lianga, duty 

Gs 4d .o0----e per Cwt 118 

Croves, duty 2d 

Amboyna and Ben- 
covlen .........perlb 0 
Bourbon and Zanzibar 0 
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GinGer, duty .P. 5s per cwt, For. 10s. 
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SUGAR—Rer. continned sd 6s a 
Titlers, 22 to 28 lb ..... 53 0 58 6 
Lumps, 40 to 451b........ 56 0 wu O 
Crashed . wee 5S 0 56 0 
Bastards. comeee 45 0 50 O 
TEORBUD  crensecccseasereerene 26 6 38 «0 
Dutch, refined, f. 0. b. in Holland 
6 Ib loaves ... 5466 ©6«(«O («(8 
30 1b dO — ceore -33 6 090 
Superfine crushe - 500 00 
No. l,crushed .... o 48 0 48 6 
Me: Gabhe Piccnumn & 6 @ 6 
Belgian refined, f. 0. b. at Antwerp. 
& tu 10 1b loaves... eo 52 0 5 6 
Crushed, | and 2. assess 46 6 @ O 
Tallow—Duty B. P. id, For Is 6d pewt 
N. Amer. melted, pewt 0 0 0 0 
St Petersburg, Ist Y C 55 6 00 
St i ae ee 
Tar—Stockholm, p brl... 16 9 0 0 
Archangel .. oo 17 0 17 8 
| Tea dut y ls 5d ‘per lb 
Congou, ord. tolow...bd 1 0 2! 0% 
good ord.tobut mid. 1 1 ft J¢ 
ra. str.and str. bk. lf. 1 2 JU & 
fine and Pekoe kinds 1 6 2 4 
SOUCHONE ...ceccceees maa § 3 2 ¢ 
Pekoe, flowery .. 16 3 6 
OCBRZS. 200 .cccccece 1o0 16 
Scented ....cccce '¢ 3-6 
Scented Caper .... ’ e's 3 
QGlOME.cocee cocce oll 20 
_ 1 <n0 1 6 19 
id to fine... coccoccee 110 4 O 
Seen 1 Hyson,C anton am 2 3 1 0 
fresh anc t Hyso nkinds 010 2 
Gan; wder, Canton. wee OM 1 CG 
fresi and Hysoukinds 1 4 4 6 
DRONE iiiciinniuas-- @ 4 
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Timber 


Duty foreign 7s 64, B. P. 1s per load 







































Dantzic and Meme! fir... 60 0 80 0 
Riga Mr .~.ccrcrccere-sessce 72 0 76 O 
Swedish Ar... ccccccee oon. 60 0 63 O 
Vanada ved LL 70 0 90 0 
_ yellow pine 75 0 85 O 
N. Brunswick do large90 0 120 0 
do small 60 0 65 O 
Quebec “oak ieentenemens 110 0130 0 
Baltic oak . vores 80 0120 0 
African oak duty y ; fre e...200 0230 0 
Indian teake duty free.. 255 0270 O 
Wainscot logs inft each 70 0 95 O 
Deals, duty foreign 16 . B. P. 29 per load 
Norway, Petersbg stand£12 0 17 0 
Swedish. seve it O 14 0 
Russian ... . 39 17 06 
Finland 00 12 0 
Canada Ist pine ......0 15 0 17 0 
-- _ aa : 0 1110 
spruce 910 1110 
Dant zie deck, each .. wwe 148 0 268 0 
| Staves duty free 
Baltic, per Mile .....600. £100 0 150 0 
Quebec — ace cereces -55 0 90 O 
Tobacco d ity 3sperib s dos d 
Maryland, per ib, bond 0 7 O 9 
Virginia leaf ......cocccccce O 8 011 
- Stript cocccccccee O BI 1 4 
Kentucky leaf... oF 68 
- ipt . . 8-<3 2 
Ne Cab cece ene 0 8 1 7 
Columbian leaf... 010 24 
Hay: _ ove 10 50 
cigars, bd d uty y 98 70 160 
Turpentine 
I toveccece once POrcwt 10 6 Il O 
Eng. Spirits without ky 460060606 
Fon ndo., with casks 45 0 45 6 
Wool- ENGtisa.—Per pack of 240 Ib. 
Fleeces So. Down hogs £20 10 21 © 
Half-bred hogs ......... 19 0 20 0 
Kent fleeces ........0. 17 10 18 O 
S. Dwn ewes & wthrs 18 O 19 O 
Leicester do .c...c.0.0 17 O 18 20 
Surts—Clothing, pickick 22 0 23 0 
Prime and picklock 19 10 20 0 
Choice.ccccocceses . 8 0 19 0 
Super cee oe 17 O 18 O 
Combi: g—We thr mat 22 0 23 0 
Pic} KIOCKS .ccccocscoees - 1910 20 0 
COMMON 22. .2000 a 3 OO OT 6 
Hog matching -23 10 24 9 
: icklock matching 20 10 21 10 
er do i7 10 18 10 
Fo inetaw —dnty free.—Per lb 
5 ee sh :— 
Leonesa, R's,F’s, £5 0 0 0 06 
SOSOVIM covccccecccccce @ 8B 0 0 
c aceres 0 0 0 O 
Vso cere maa =e 
Se eville.... a 0 0 
German, () Ist & 24 ‘Elect 34 46 
Saxon, ) pt IMA ceoceccee 2 4 3 DO 
and TUNUA were 2 0 2 4 
Prussian. tertia. sevecccoscce i186 1 10 
Australian 
CombingandClothing 1 4 3 2 
Lan nbs oe sesee “a 2s 2 24 
Locks and Pieces. hesse - OV 2 iy 
GOES weereeeesccccerccese O10 1 3g 
Skin and SI ipe um 44 3 
S.Australian 
Combingand Clothing 16 2 6 
Lambs.... TE: 1 64 2 24 
Locks and Pieces 1 14 L 7 
0741 4 
22 
2 
2 
2 
1 
! 
£ 


East India com. pcwt 23 0 24 W 
Do. — and 
Calicut... . 50 0130 O 
REAM ciccceemanssiccee T 6 FB CO 
Mace, duty Ise-1 & 2; pb 110 30 
Noetmecs, duty ls..perib 1 8 4 6 
Spirits Rum dyb.P.8s 2d p gal, For.15s | 
Jamaica, per gal., bond 
15 to 25 O Prscwsess 49 S&S 1 
30to35) + 5 6 6 0 
fine marks wo 6 3 7 O 
Demerara, proof.... 3 0 3 1 
Leeward Island—..... 2 8 2 & 
East India —=~eeeoe 8 7 2 8 
Foreign — wee 26 2 7 
Brandy, duty 15s p gal 
1450 wee 17:10 18 =O 
Vintace of J IS51 ... 26. 17 4 17 & 
Ist brands) 1455...... 1610 17 0 
1855.... 16 6 16 8 
Geneva, common. 29 210 
FING ....ccccoscorecccscoeee 39 4 3 6 
Corn spirits, « dut y pa’ d. 10 8&8 O90 
Do. f.0.b. Exporti ition 28 30 
Malt spirits, duty paid :1 9 12 9 
Sugar—duty, Refined, 14s 4d; white 
cliyed,l6s; brown clayed, 13s10d; not 
equal to brown, 12s 8d; molasses, 5s 0d 
perewt. 6 
Britishplantation,yellow 42 6 48 0 
DEOWR cevccccccccee ae ae a | 
Mauritius, yello 0 47 «0 
BEOWM cencacassescceccceces 4 6 41 O 
Benyal,crys. good yellow 
and White ...... 06 6 48 6 
Benares, grey & white 42 0 47 «0 
Date, yellow and grey 39 6 44 0 
ord to fine brown...... 30 6 39 0 
Penang, grey and white 43 6 46 0 
brown and yellow ... 31 6 43 0 
Madras, grny yelkwhite 41 6 46 6 
brown and soft yellow 31 6 41 0 
Siam and China white... 43 6 465 0 
brown and vellow...... 30 6 43 @ 
Manilla, clayed.... 40 6 41 0 
MUSCOVAGO veccesscererece 33 DO 34 fh 
Java, grey an 1 white nn 6 47 0 
brown and yellow... 36 6 43 6 
Havana, white ...000--- 2 55 0 60 O 
brown and yellow...... 6 46 0 
Bahia, grey and whive... O 44 6 
DOWN ccovee Y 40 6 
Pernam&Par aiba, “white 0 45 O 
brown and yellow.. 0 41 6 
For. Mus. lowtofine grocy 42 6 48 6 
brown ... cccsccevee VS OG «O42 COG 
age For cor nsut mption 
10 1b LOMVeS.cccccccceee 73 0 74 O 
12 to 14 1b loave 2G secocesee 72 O 73 O 
Titlers, 22 to 241D sooo 73 9 74 O 
Lumps, 45 1D ccccosess 6 70 6 
Wet crushed ... 0 648 9 
Piece ° 0 6! O 
Ba . 50 0 57 O 
Tre ccoscoenecesceccsovce 260 @ 38 OO 
For export, free on board. 
Turkey loaves, lto41ib. 59 © 60 0 
6 Ib loaves ... 6 0 61 
19 lb do, .. 9 59 O 
D4 1D Oe ccoccccccsceccccee 66 9 O 0 
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STATEMENT 
geomparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 1 to May 9, 1855-7, showing the Stock on hand on Msy % in each year. 

FOR THE PORT OF LONDON. 
gz Ofthose articles duty free, the deliveries tor Exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 


























































































































Lau porte ea Duty ‘paid. ~ Stock. 
British Plantation. 1856 1857 1856 1857 1856 1857 
tons tons tons tons tons tons 
WesbEadls..c cscs ccccsocecese | 94890 17095 |} 27901 | 18569 | 9945 5176 
| Meee Badin... co ccnncocaces 544 25235 10353 | 23798 | 9358 12033 
Mauritius .... o.e.-ceseceee 99956 | 16974} 12524 {| 15009! 16982] 11079 
FOreign 2. 2220 0c cecccece cece os a $635 17419 | a 
62520 61304) 60216 | 74835 | 36275 | 28288 
Foreign Sugar. -_—_- — = —— 
} i Exported. i 
Cheribon, Siam, and Manilla 4186 5712 | 1772 | 1937 | 3629 B43 
Cuba or Havana ........0++ 6219 3940 | 2320 | 539 | 6474] 2640 
Porto Bid... oc 00 oe cc cece cece 1949 625 | 280 7 ROS | 147 
Brasil .. 000 ccccscccsee 6 4933 2016 1749 | 41} 3359] 1925 
17278 12293 6121 2524 15°67 | 8001 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
s a 
From British Possessions ia America.............. 43 64 percwt 
a _ Manritius .......660. 49 34 = 
= — Last Indies .... eee — 
The average price of thetwois ............ 44104 — 
MOLASSES. 
ate a ; ) a itnpe rted, ry ~ Duty paid . “Steck. 
West India 1395 1401 1104 1368 1379 |j &02 
RUM. ° 
a t Xp rted an oe retiangeeanl ~— ees 
Imported. delivered to Vat., Home Consumpt. Stock. 
| § cenmnngece | aesctemneomen ae ant —— 
1R56 1857 1R56 1857 1856 1857 1856 1857 
gals gals gals gals gals gals gals gals 
West India...) 1262626 1028385 = f560R0 670050, 540369) G06375 1825560) 1438875 
East India..| 377325 219915 284809 ‘92655 4725 6759, 2294 274860 
Foreign ....| 31353 53s3¢ || G0T2 27240 2700} 405) 353360, 192190 
| } Exported | 
Vatted ....) 634230, 662310 524475 51304 24930, 21510! 113760) 220095 
7716: 1963440 TSSSORO 1332590 572715' 635130 9322135. 2086020 
‘in i: COCOA (wis 
B.Piantation, 10958 | W013 778 80S | 10486. S403) 700 6447 
Foreign ... 7667 930 6153 502 841 is4s 1345 3302 
Ist 2,821 6931 3310 11327 10411 AO45 11749 
COFFEE—Cwrs. : 
B. Piantation 2074 i 300 “OS6 2356 3255 3578 4K74 
Ceylon .... bH2ys 407 13571 67455 736) 66511 97641 55818 

Total B.P. 6924% 2 13871 7771 76217 €9767 | 101269 60691 
Mocha......' 1074 10995 2587 1733 6013 10029 | = 9RRg 11x93 
Foreign E. 1 4474 lusz 621 1062 5638 6077 45°9 9765 
Malabar ... o4 22 9 ee 415 i71 645 237 
St. Doming oe ee ee os ise . Bs4 
Hav.&P.Rici 624 : 1 “4 449 1636 2331 556 
Brazi]......) 29504 14533 BOM 4927 15723 10357 34lll 15488 

Afvican ... 33 12 | 32 l 421 
Total Frgn 35362 6218 748 28425 37900 1894 BS 361 
Grand Total 104611 RRHST 0089 15617 | 103642 107667 | 153!63 99073. 
} tons | toms | tons | tons tons { tons | tons | tens 
| RICE...... | 19s9! 19s 4454 | 23248 auoe } 138) } 24" 85710 
PEPPER, 
ae tons ; lols wus tolls z to 3 " tons ons 
a 1Z5 a | 5 3 05 | G4 273 26 
Black ... G24 775 103 476 453 | 61s 1 2214 
pkes pkes pes phes kes pus pkes kg 
NUTMEGS. 905 | | 4047 904 |g " 558] 1500 | “a700 
j Do., Wild 4s ) oe i4 54 i4 7 69) 
CAS. LIG. 5702 340 2917 5105 450 R31 M48 RAS4 
CINNAMON 3873 422; 2001 2447 577 624 3179 4296 
| ania A Sheek ik Sinateien sited seis acini cians Sindatcs W castes sende A aise si 
bars bags bags bas bag bacs ba 
. os ag Ags aL bags bags 
PIMENTO 10762 A312 73 189 V7 1543 “HRI 11457 
Raw Materials, Dyestufis, &c. 
7 | ee serous | serous  Serons | serons ) gerons | serons 
COCHNEAL 3708 607 ae 2 5569 6090 ARS 6852 
» | chests chests chests cheats chests chests diese one 
LAC DYE... 1153 155s 1836 2113 | 19272 132 0 
tons tons tons tons tons da . oe e A ‘ 
LOGWOOD, 1843) 1513 F Jom k “ae at on 

: > a : - ee , eis 2449 
FUSTIC....! gly os vo | 2188 71 OxG 460 

ee eae INDIGO. 

che chests Cuests chests chests ests ests hest 
East India.. oom 7isT . oe 149 7 RGA "145 0 ‘tas : 
_ _ ee ieee a - iS ~ tal 
} serons serons serons serons serons | gerons ae 
| ° ot ‘ n e seror eron 
Spanish .. .. Oe7 | 1n56 i, ; 99 | 975 uss | 2700 
za — : SALTPETRE. 7 
tous ton tons n ona. a 
Bitrate of s tons tons ons tons tons 

“* Roe _ 

Poss .. h a 57R3 oe ae 4901 4107 468 3722 
Nitrate of a ae 
Soda... 1437 149) = 69 515 ase 54 
A nips a COTTON. — _ 

{ bales baies j ” " = meee 
Amencan ..| "B28 oo - ~) Oaics | bales | bales bales 
Brazil .. 21 = s ii | a 
Eastinus | 2113i 46963 | 
Livryo 4,ail| saad (ied Ge, 467.0 | 31220) 38625 
«+. #8002892 | 9266 ase | sane ’ 
kines joe 892 | 986633 | 64350 | 73779 | 832880 | 695110 | 53747 | 499440 
' ee | ctenijqneneneeenn seeneinnen i 
} 102557 27596 350 =9°- Jor 4) a 
Total.. .|1025572 1027596 | 61350 | 73770 | 872542 | 741810 | 569181 | 538 
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[May 16, 1857. 
~The Railway Monttor. 


RAILWAY CALLS FOR MAY. 
The fellowing are the railway allsforthe month of May, so faras they 
have yet been advertised. They include the 600,000/ to be remitted to 
St Petersburg, or held by Messrs Baring at the disposal of the Russian 


Government, as the first instalment on the Russian railway scheme :—= 
Amount per Share. 

















ee 
Date Already Number of 
due. paid, Call. Shares Amant 
£ sd £ 
Boston, Sleafor’, and Mil- 
land Coun ies 10/......++« DD ute FT pues 28 cesses 20,000 serve 30,000 
Cork and Bandon, No. 2 
G pe. cent. ..0.. pihaacens Seman G wens ~ 2 O- @ vem GOB. comes 693 
East Incie, Extension E. 9 deposit SE 0 O coves - 75,000 ...... 375,000 | 
East Kent, Od cesccoccooee 13 coseve 20  seooee 2 10 O seoore 28,000 oro006 70,000 
Edinburgh and Glasgow, 
preference.......+ soni a eee eee o 2 @ © jcocmre BF5OO asooce 20000 
Grand Raseian........c0000+ see deposit 6 0 O seers 100,000 .,.... 600,000 
Great Western Canada, 
BET  isncmanennene $0 ccovce 8 erecce 2°20 © cocove FB,2OR rocco 195,958 
London, ‘liibury, and 
Southend (Barkng Ex- 
2ORB'OR ).nccvcees coccccesecse _— BE cescee 2 0 0 ceseve 25,050 crore 80,000 
Ditto New, ist Issue ...... Daten . So -« B ODO O caecce 5,000 — seeee 10,000 
Mid Kent (Bromiey to st 
ne Mare SCAT) cccevsssscnsce » RB nse. Dae BOO caine FTO 14,000 
POT RIGID poccecsnsessencees 90: wanes BT gests o 2 O 8 carro 20,000 20,000 
Recife and Sao Francisco 
(Pernam bucd)....cseseses EL cnsese FF  eemnis » 2 O O aesere 60,000 ..,.... 120,000 
Rome and Frascati oe » TE cco © 210 O cecece Bip! OO vrorre $0,000 
Salisbury and Yeovil DT cas » —B ececce 5S O O  covese 20,000  nesore 160,000 
Tatal . cccccccccacesccacccccsccescssoccgscccocececoce ersceseces acocupaaoqnecaccenenstascxomnse §«AgGLaged 





EPITOME OF RAILWAY NEWS. 


LATLWAY RECEIPTS.—The traffic returns of railways in the United King- 
dom publisked for the week ending May 2 amounted to 447,207/, and for 
the corresponding week of 1856 to £16,921’, showing an increase of 30,286), 
The gross receipts of the eight railways having their termini in the metro- 
polis amounted for the week ending as above to 184,5717, and for the 
corresponding week of last year to 176,668/, showing an increase of 7,9037, 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The working expenses 
and other outgoings of this company’s railways have amounted in the 
fortnight ending May 3 to 9,545/ 19s 2d, while the corresponding period of 
1856 amounted to 8,906’ 10s 1d. The sum of 74,652? 128 5d, already stated 
for the first eight fortnights of the half-year, added to the 9,545/ 19s 2d as 
above, makes a total expended of 84,198 11s 7d, as against 80,946/ 17s 5d, 
for the corresponding nine fortnights of the previous year. The receipts 
from this company’s canals for the month ending April 30 have amounted 
to 6,3351 18s 4d, as against 6,161! %s 7d for the same period of 1856, The 
sum of 17,797! 2s 7d, already stated for the first three months of the half- 
year, added to the 6,335/ 18s 4d as above, makes a total receipt of 24,13370s 
11d, as against 21,934/ 4s 1d for the corresponding four months of the previous 
year. ‘The working expenses and other outgoings of the canals have been 
for the month of April 3.718! 8s 4d, as against 3,498! 11s 4d for the same 
period of 1856. The sum of 9,980/ 2s 4d, already stated for the first three 
months of the half-year, added to the 5,713! 8s 4d as above, makes a total 
expended on the canals of 15,603! 10s 8d, as against 12,75U/ 4s 2d for the 
corresponding four months of the previous year. 

SourH-EASTERN.-—From a statement of receipts and expenditure in the 
current half-year on revenue account it appears that the receipts on this 
company’s railways for four Weesxs ending the 25th of April amounted, for 
passengers, parcels, mails, goods, &c., to 69,117! 6s 4d, less collection and 
delivery of goods, &c., 2,155/ 11s 11d, leaving 66,9611 14s 5d. The receipts 
for rents and sundries amounted to 1,478/ Gs 7d, and for the steampacket 
service to 3,416/ 9s 6d; together 71,550/ 10s 6d. ~The expenditure, includ- 
ing rates, taxes, tolls, Goverument duty, and expenses of steampacket set- 
vice, amounted to 36,215/ 16s, leaving the net profit on working 
35,640; 14s 6d. The total receipts for the eight preceding weeks amounted 
to 116,749 lls 7d, which, added to the 71,856/ 10s 6d, makes the total re- 
ceipts for the 12 weeks ending the 25th of April 188,606’ 2s 1d. From 
this must be deducted 76,540; 12s 2d for theexpenses of the eight preceding 
weeks, and the above 36,215! 1s for the four past weeks, making together 
an expenditure of 112,756/ Ss 2d, and leaving 75,849/ 13s 11d as the net 
profit on working the company’s railways and steamboats for the 12 weeks 
ending the 25ta of April. 





RAILWAY AND MINING SHARE MARKET. 
LONDON, 

Monpay, May 11.—The railway market was comparatively quiet to-day, 
but prices generally were less firm towards the close of business. Cale- 
donian, however, formed an exception, and steady purchases caused a fur- 
ther improvement. Indian shares showed firmness, but French were heavy 
ata decline. Grand Trunk of Canada experienced a further recovery. | 
Great Western of Canada were rather lower. Banking, mining, and mis- 
cellaneous continue fiat. 

Tvurspay, May 12.—The railway market was rather firmer at an advance | 
in one or two cases of from 5s to 10s per share. Foreign and colonial | 
descriptions were higher, but the operations were not extensive. The 
dealers are now preparing for the settlement, and the rates of continuation 
average from 9 to 12 per cent. business in miscellaneous securities has | 
been modera‘ely active without any great variation in prices. 

WEDNESDAY, May 13.—The railway market was firm, and prices closed 
at an improvement of from 5s to 10s per share. Exceptional cases occurre 
in which the advance was greater. Indian and French were rather better, 
vat ordinery business was interfered with through the settlement. Foreign 
and colonial showed no waterial alteration, Bank of Egypt exhibited a 
paitial recovery from the late depression. Other descriptions, inclading 
mining aud miscellaneous securities, attracted little attention, 

TuuRsDay, May 14.—The railway market was firm, with increased || 
transactions, and prices in several cases advancen from 5s to 15s per share. 
Freach and Indian were rather better, but other descriptions showed little 
change. The movement in banking, mining, or miscellaneous securities 
was unimportant, but quotations generally were well supported. 

FRIDAY, May 15.—A very moderate business has been reported in 
railway shares, and prices generally have been steady. The French lines 
are very inactive. The Canadian undertakings are quiet. 
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May 16, 1857.) THE ECONOMIST. _ 
Che Economist’s Railway and Mining Share List. 


THE HIGHEST PRICES oF _THE DaTY ARE GIv EN. 































































































































































3 |¥ 4 ORDINARY SHARES AND; ondon | le s| Sinpenibienaiie 
Z\2s| STOCKS. { > me. of 2 5 tien London, - | tena 
PEs! —-—— +~|| shares Es of Company. No, of i, -ondon 
s\< | Name of Company. T. | F. | oe pany: —_—— shares Name of Company. 
— |_— are on ro D iaeae iene | oa 7. F. T. ”F. 
@4543\ 124) 10 Ambergate, &C....0++- 006+) Shee ! seal efanes ee .P. 
$5500 274s 274s Birmingham & Stour Valiey a oa ~ econ and Kilkenny . | 43)... Stock 100 100 North-Fastern—B ae 
Stock/100 |100 |Birkenhead, &c., Junction 68 lees || 16065) 20 West c rd and Limerick o-!....).0.. » 2 oe ern—Berw wick, 4 
30000) 274 274 a & sae. bee Ae 5534 20 Wes ZOFTWAll os oe sereer eel eseel sees 143395 17! & ar ++! 92 | 91h 
15000] 29° 99°! Do. a. ee ‘ 538) 2 Ot CARER cercevseccet 9 60879 95 | 10 = York. ie 12 oo 
9 Bristol and E el ea "Tae ! a wees oe Se and §. pur rehe a 
Heard 108 ae ubebenten Exeter he oe at a9 | | LINES LEASED $8500 90 | 20 North Staffordshire... 2 94 
Stock 100 109 \Chesterand Holyhead a | 3 ‘ sat 43 || - wl 190 les le AT FIXED RENTALS. Stock 100 100 Oxford, Wor'ster, & Wolv: n, 
3801| 50 | 59 (Corkand Bandon ......../.. 7 sien | ocr oa, toa ee teeseees OF) O4 17819, #4. 84S aes — se eee 112 (110§ 
15800' 50. 45 Dubie and Belfast Junction! . | = ao 2 ydesdale Junction cocoee! Wiis 6 St 100 |100' [Scotti 1 Central, New , Pr ref ee 
Stock! 100 1009 |East Anglian... ...0+++e+0+- "194, 19h Rene E. Lincolnshire, guar. 6 p.c.'135 ae 0 |ScottishN Eastern Aberdeen 
Stock) 20 | gy |Eastern Counties...... «++! = +g j| 10160 25 | 25 |Gloucester & Dean Forest..',. . a re Stock|t00 [100 guaranteed 6 percent ../116 |... 
Stock|100 |199 |Eastern Union, class A ....| a. 8000| 50 | 50 [Hull and Selby.. see. ee ee ee 18 |, ce — 7 per cent Fref. Stock... 110 |.. +. 
Stock!100 |1900 | — class B ; al i sen I 8000] 25 | 295 | — Halves .......cscceee} oo)... —— o 109 | — 3} per cent Pref. Btock.|. Se 
3554) 25 | gal. — _NewA.lateE.U.Thirds|.. . wh || 8000) 12h) 124) — Quarters w+... secre ee lace ten Bill Bll rth ge nha enters 184 
Stock'100 *| rast Lancash tee || 43077' 12}, 12% London and Greenwica ... ee Sc0CR) | 100 |S. Bastern 44 per ce ent. ‘pref. 100 
{100 MEE severe ence! 99 | 59 11136, 20 | 20| — Pr 20654, 20 | 20 |S. Yorks cso 
Stock 100 | 100 {Edinburgh and Glasgow. -| 61 | 62 St = 100 100 F a eat - — Z n oe 5. shire, 4 prct guar...../..0. 
— 100 Edinb., Perth, and Dundee} 33 — ote c sonido ilbury Sout! end|} 1034 oe _—_ j 
|100 Great Northern ae ; 338 92800 oot a Manchester, Buxtn, & Mtlock "3 a a VOREION RAIL Wat s. | 
Stock 100 | pe ae . ob : | . toc ¢ 10 Mic and Bradford ares 90 ag 2 . bene ’ oo werp ani totterdam 7} - 
Stock | 100 | 100 (Gt Southern and West. (1) 104 ~ Stock 100 | 100 Royston, Hitchin, and - 250000 ne he a ohh WER <e-cceess esl Dice 
Stock|100 |199 |Great Western . { - | | | Shepreth .....0. e+ 06/133 |. cnakitan (9h astern of France ........) 32 | 29 
seeeee! G7 | 67 j R750) 12 | 12 |Se < . ; - Stock 100 '100 East Indiar lin 
Stock|100 (100 |. — Stour Valley Guar... 65 |.. 1 eags 50 | 50 pao er eenine. covce | Dbl eee 110000, 20115 = @ sb . Bae are mente oo 1109/1089 
18000! 50 | 50 |Lancaster and Carlisle ....| 74 73 tack | 1 : ear Valley, guar. 6 prct.| 324)... 100000, 20 | 20 (Gt Ind rit tl Glens tamale 16§ 16g 
18000! 163 143) — Thirds.........0. | or || Stock 100 |100 |Wilts and Somerset .....- 88 | 87 es i oe ae eee Peninsular, guar 214) 21% 
24000} 164! 12°| — New Thirds .......... ol: — 100000) 20 ‘8 ar Lanenth & of Canaca ..) 66 | 68 
Stock!100 |100 |Lancashire and Yorkshire.. 202 io Stock 100 | 106 PREFERENCE SHARES, | "ence mbourg Constituted 
59545) 3 | 3) — West Riding Union....|.... Stock 100 100 od ar & Exeter, 4 percent.! 94 | 93 “el 2) sla i} 78 
11900) 114) 114,London and Blackwall ....| 68) 63 1! Stoek| 100 10 |Caledonian 10/, 44 percent.) 95 |.... 25000 20 | 20 Madr ee «| BB eee. 
Stock'100 190° London, Brighton, and $. C. 114/112 an nae ae aE oo and Holyhead, 54pel....).... 26595| 20 | 20 (Nan near tien 44 per cent..| 20'|..... 
Stock|100 1100 {Londen and Nerth-W 1 7680, 6} 64 Cork and Bandon, 54 p cent 3 ohm i a x CHE weseeeeees) SEB 
28489! 20 | ] oe For WN ce cree es estern| prone sities saene >. : 64 Dunde,Perth,&AberduJune . Ais. oe 16 - oe _ France. Jescest SS 
50545! 10 7 | : eared st ck 0 00 |East Anglian, Class A,5&7pc).. eee 24 ’ 2 ares GRG LYONS .. cc ccccce| DS [ic ce 
es fo ay = tt shars i HG") Sey ioe em hae Geren 8/2. | “aham 39/30 Hales 1 
Stock'100 |190 | Londonand South Western 101 ‘oil 1} saan - 100 | — Class C,7 per cent. ....j/112 |e... aaene . 7 a ul ae and« gi wseube 19 bs 
6700! 25 | 25 \Londonderry and Coleraine!....!.. | } G8} GgRastern Countics Extension, | 31000, 20 | 20 |si Satan wee sees toninren| Tiheees 
4240) 25 | 95 {Londonderry & Enniskillen a o recent 08 ct 5 per _ , Nol. ol MMibiend ‘¢ = an and Meuse .. aseceet @ 84 
eo 100 |100 peneneet Sheftield,&Lin.| 434, 4: 3h estan 10” 10° = Nowd re meen 4 oe 26757 89) &f West ee 5 Prefi..s.+.| S§) eee 
10 | 1 |Metropolitan......... 5 ‘ — New 6 percent. ..... 124) 300000 : 2 ia ao eee 7" 
ceaaalean (ten nanainne _ hare evita aaj — = 20 Eastern Union, gr 6 pr cent. _— 123 300000, 20 | 20 Western & N.-W. of France} : freee 
Stock'100 1100 | — Birmingham and Derb Stock 100 |100 Edin.,Prth, & Dunde, 4 pret.) 724 “ok aii 
20000! 50 | 50 ‘Midland Great Western | i. i el Stock He 100 Great Northern, 5 percent.115 115 100000! 10s! 10s’ *Anelo-C INES. \ 
22220) 25 | 25 |Newport,Abr., and Hereford if LI * or i weal? x | 100 | — 5 per cent. Redeemable 20000 20 - \e tn se —_ ' -| ! e 
Stock/100 |100 |Norfolk ........ | 64" wa sick 108 {100 at 10 per cent. pm...... 107 (106 2000 20 14 *Brit ae EERE |G EEES Sa) rorewee <a 
60000| 50 | 3} Northern Counties Union... 4. z en + i = 4} percent do. .........102 lois 10000 as | oF er — eee ha x 
tock!100 |100°|North British ...... 7 os - ock 100 |100 Gr pool Sonthern & Western 6000 30 os on i ‘ =p = ‘ 7 12}. 
Stock|100 |100 |North-E astern—Berwick ..| 873) 87 (Ireland) 6 percent . ...}....J.00- 1000! ee aba sleccclose 
90036 25 | 233) — Extension ick «. STH 879 || 1O00H OS) Se WeaDrueainwEn pe fi. -. at aot ieee en ee 
64115) 25 | ied -— G.N.E. - Parehase = aan, a sete he 100 [Gt Western, red. 44 pr ct... 95 O44 1000 = oo Ci PPOF ..cccccccces| 6O | 598 
Stock!100 (100) — coamee ee c's ar ‘ij a oo 100 | — con. red. 4 per cent... Be tie se 3506 0-100 100 oeteanaie Miners of Bnet 7 I lees 
Stock'100 1100 | = York ......... ab aE BB yd yd ed 9 eee ee ee, 
Stoek!100 |100 |North London ............/ 99 | of on 108 es Lneshire and Yrkshire, F 20/!....)..... 20000 20 | 20 opens th lalate * 
5000, 10 | 10 \Nth and South-West. Junc.| 11 |. Sete fe ee ce ee es 134 |i33 ied a deme. 
168500! 20 | 174 North St affordshire af sa Stock 100 (100 London and Bi ighton, New, } 100000 - Lit re Nl | e 
Stock!100 |100 Oxford, Wor’ster, & Wol aa). 78 guar. 6 per cent. 5 140 ON : siberty ... 
(i sivn Ri4\ : | ‘L ae eo sees eee 5051 60 z 
Stock 100 100 |Scettsh Central . “i ae lost | os god 100 London and S.W Fete Thirds 186 |. «. 200000! 1 an 
Stock 100 |100 ‘Scottish N.EastnAberdnStk\ 264 254 maan 19h a cee Coleraine halves}..../.... 150000 5 ee 
Stock'10¢ |100 | ~— Scottish Midland Stock.) 72 | st a 4 Jderry & Enniskillen h slves).. hd 1008 0 a“ 
Steck 100 |100 |ShropshireUnion..........| 50 Hine on ) 100 Mancheste r, Sheffield, and 100 ‘5 ae 
20000 cla Gea Ck tel oe a . Lincoln 3$ p C.......6..| 68 | 65 7000 30 ee ° 
Stock!190 |100 |South-Eastaee .....ecece0.) 76 |.e.. Stock| 160 wt i 61. «0+ al? ie 50000, 1} tore) 2b) eae 
Stock!100 |:00 [South Wales..... meee aaa ee e aoa sod be MidIn¢eC solid ee a. 6 5 pes St ke a te . I seele 
97532| 20 | 19 |South Yorke?.. & River Dun 14° a ates a oa - ro stol and Birm, 6pe 132 [132 6000 10 .* ove 
3273, 20 9 Do. €o.. 4 sing } a - er cent. pref ......| 98 7 43174 ¢ 5 font ie meee 4b]... 
art} | e Sesccescoest | RS Stock 100 100 Norfolk Ext aera i ae ean P 3174 24§ 28} “United Mexican......... 4 
37500) 0 | = cet seresesesece 2G) 208 ! Stock’ 100 100 North an eee 103 vy eon | 1 West Mariposa.... : 4 
=~ — Caen sdk. cerccccccsce tf Ja *Trans’ble. by stamped dee — 
oO Fr 7 1 Cc I AL R —= 
pe : L RAILWAY TRAFFIC RETURNS 
| 
| Dividend pe = a queeeresiteiatensins 
| per cent. 
Capital Amonnt | Average | per annum RECEIPTS. Tram 
and expended | cost on paid-up capital | N J ee pasta 
Loan. per last | per mile. |-—— ana a ame of Railways. } Passengers, (Merchandise ee ees a per Miles 
Report. | 1853 , 1854 | 1855 | 1856 | ending. | vrcels, ke, Minerals, | | Tota pet yee A gt 
£ 4 Shaet 2 £ | [ateweeend <mmeee poner tt “" "| 1856 | week.) 1657 | 1656 
700,000 | 698,180 | i | a8 | ot 1857 £ ' — 
’ 98, ! : 4 4 | ) ; s d £ ! 
3,150,000 | 2,444,230 73,716 2 t j 1g | a ~ fast and Ballymena.. «» (May Il) 625 7 4 704 : 4 m4 - a £ £ } 
4297-600 | xevzae7 | araue | 4h | a | 4h | af | Bristoland Exeter” Chesh. DORs dares aan kel aoa es oe 
aiss9r400 | w.293,238 | aazon | 2) | 3° | 24 eT a\'si00 13 6 | 2762 14 4 | 4053 7:10] Gansl 88 | any | tee 
4,339,332 | 4,339,188 | 46, Gt 1) 2 | Soe oo | 34327 0 0) A824 0 0 112766 0) )} 6286) 55 117 (| «117 
320,000 | 344.530 | a“ | ° | .* oe Chester and - iyheaa.. a } 29:0 0 0 one : M2 164 » 0 1994) 64 } 198} 1914 
1,270.666 | 1,014,976 | bbe . ij | i c ork and Band ee ee | ae — s _ eo . 192 56 | 94 | «(94 
670,000 | 429,220 5 au |e Ulta | k Dublin aad Drogheda i cal sen eens oertetees ee ° 291 17 | 20 | 20 
730,000 | 761,542 19/038 | | i? | ae on a ' 2 ap tent et ee as 24 | 63 | 63 
5 os | ee * oo «| ee ublin and Wicklow .. r * ed citciabidatlhedds thea ntegeabanatig m9 722'V.. | } 
355,600 | 307,981 | 18,388 34; 38 | 33 | 4 Dendes me Arb oan S | £ Talgtink dl Np teseseeree) STR O O 554 j . 40% | 40 
866,599 | 786,000 | 25,355 ee | of |sxgs | De and Arbroath .. a io} ats 74 | 24) 14 5 | 557 2 4] Stal 38 
1,700,000 | 1.641.100 94.134 } | 3293 | Dundee, Perth, & Aberdeen .. 1, 32914 O wl: 2 2 106 = % 7K) 35 16 16 
3,350,000 | 3,328,425 | 42.672 ee se 7 East Angiian ; ig ce ie “ef ‘(iM 9 lool 33 | 3i 31 
20,436,299 |17 682.509 42.202 2 ‘i = | 'f Edinburgh, Perth, an 1 Dundee | 10. as a ne [oeenien- ened] i e 0 Ot 698 16 | 68 | 68 
4,237,833 | 3,912.5'3 | 42.070 | 3 io) ie 10 j Sahu & See o olan o& loi 
7,320,500 | 4.538.464 | 24.800 | 3 3 34 | 49 | East Lancashire .. “at 10 oi aan 4 lane oat cae ke | 417 
12,000,000 |11,827,1: 8 41.792 73 . 3 44 | @ asgow, Sc uth- Western on 9).. = Pi owe 8 © 6185) 70 93 | 93 
1,407,440 | "7481393 | 13.987 : 4 : 34 t Northern & East Lincolnsh. | roca emia ae ail R. os ; : ; 8785 46 183 | 183 
4,922,910 | 4.950.386 | 20'933 ii 1% | 2 Great North of Scotland of i540 2 11 848 43 111 Jane 16 © | 22529) 63 | 89 | we 
23,000,000 |22.876,961 50,501 4 3 : © Great Southern & Western a1 ) | 9) 4626 18 6 | 2459 ° i , © OT] x4) 26 | 534 40 
14,477,022 113,669,651 | 45,663 3 . + | 24 | Great Western .. Sane . So ell 6943 34 | 203 | 203 
2'800,000 | 2'289'175 | _ : 4 4h a | Lancashire and Ye a. epee eink ie saad oss so rhs 29292 17 3} 29186) 64 | 45a | 36 
sraseene jensersve| ieee | st | ce | st | ok | conaee a lore Ween : Sore eoines ere 2 nl ae og tad oe 
1,900,933 | 1.721'836 | 299,449 | 578 | 6xhs | 6: 5$ | London & North-Western, f&e. | 1032789 06 139395 0° 0 650! ){ 5873) 6 | 90 | 90 
800,000 | 2,816 19,760 | bys | 63s 63s | London and Blackwall. 10) 1:36 0 0} 63 0 (0) 3: 4 0 0 | 62950) 103 | 637_ | 63 
7,800,000 | | ab bake be leeee Tilbury, & Southd Ex. | 7 aes el Geb Lae ok eee ek al ee 
10,952,742 | 33.239 ‘ ‘ 5 | 6 | London, Brighton, & S. Coast | co, | 6 0 0) 1006 6 0 1005) 39 | 30 27 
9.309.532 j 50778 + 4 5 | | London and South-Western | 1 preeieee o+ eeecee Sense i34 e 3 19 12726 69 |} 153 183§ 
30;800:000 |2 sorts | 2 | aie) op | oF | Mania, and Lneoinanire | 40 2.200000. UII 4515 @ 0) isiwy) sz | a7 | am 
3,596,666 | 2 | nit | 3 3 3§ | 4h | Midland, Bristol, and Birm. .. Se ee eee omernceniioeen 10449 9 0 | 900%) 58 1734 | 167 
854,860 | ‘649.787 | 12,498 | 3g | : S| Midlend Gt Western (Irish) Sa wemnetseensceeeronseoee 2 Shem oe Peer coe 
2,000,000 | 1,913,902 | 24.537 a 4 6 64 | Monklands oa : te eeeeleeeeeeeeeeee| 4273 0 O | BT2I) 26 | 177 | 188 
1,800,000 | 1,320,250 | 146,683 _ 5 | Newcastle and Carlisle. | a Me ae 1502 0 0} 1046 29 | 52 | 52 
4,150,000 | 3.877.469 j 41.250 . 44 4 4 North London : 16 ttt teeees coer eees eee] poe 0 0} 3145 43 7 . 
21900000 | 2.873.290 2408 o ee | Oxford, Worcester and “Wivrtn, | a eaene tennessee ces 87 GS 221i) 254 | 9 9 
1,700,000 | 1699 aol | same i ** ee | oe | Scottish North Eastern er 7. 677 0 0) 233 0 0 4030 © 0} 3321 43 1 6} (O94 
13,500,000 |13.948,950 44.003 | 65Rs 34 at | 3 Shrewsbury and Cuester oa .- {reer sevcccce| S858 O O} S164 25 | 1S | 11S 
2,583,166 | 2.165.234 | 37 a I 7; 3 7249 | 8145 | Sonth-Fastern .. a > (evel sexclsotictedieest eee 2 Se) Bae a “9 49 
‘ . i 7,332 | 22s 263 | 248 | 39 . ee es we da teate 6769 6 0 ae 
64,439 | 4.266.452 | 24,605 | 2h | ay 4s | 19s | South Devon... cy wan 2050 0 4) 897 13 6 | 2647 164.7) 56 | 202 | 290 
£200,000 | 2.955.510 20,912 3 14 3 3} | South Wales ‘e | 0. 6 | 2647 13 10 | 243%) 45 5a ” 
1,134,600 | 1,130,109 | 28.252 | 7@ | : = 2} | Sth. Yorksbire, 1 Don., & Goole | Sat es betas vine) eS Se ee I71g | 162 
23,417,593 (21,057,685 | 29,980 3 af 7 ~ Taff Vale.. ‘ zs 7 a 5 teeceleeeeceeeceee! 2649 0 O| 2509) 24 | 108 67 
oo ‘ 4} | North-Eastern ..  .. «| Senne eo| 5155 2 3} 4058 129 | 40 | 40 
| Sbabteéedondlics cmrcsicnameee Oo eT Tae @& ie | 7095 
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RATES OF POSTAGE. 


| 54 
| 


@ Bignifies that the postage must be paid in advance. 
6 Denotes that the rate includes British and Foreign 


| postage combined. Under 


202 

' s a 

Aden and Arabia, via Marsefiles.s..-0 00 9 
—— Vid SOULhAMPtON ceveecceeeercereceees — see 
Africa, West Coast, by Packetecrsscsersee ove 

Alexandria, Via Marseilles .+-ceecererseoeeee 00 9 
— TIA SOULNAMPCOD cecececovesceereeseee — vee 

— French packet, via Marseilles ..- 00 6 

| ANG OTIA corceserseseeennensnneeseransenenen serene ces aod 4 

pen ng 3 .. Via Marseilles.....-.++--- ad 9 
| — vie Southampton ...-. esees cor erases ne 
ASCENSION cocceeseeeessnerereeeaereneneneeneersesees one 
Australia, Sand W, via Southampton... ss. 

| ee et eee ad 9 
| Amstria, via Belgiam...-crerererccerecseerens ove 

i — Tia Face oxvecerecccccesevceaneceseeees 10 9 
| Azores, Via POrtAgel a-ssecerenerersseverserese — see 
- by Brazil packet een cee peenes comessese eee 

Baden, via France soerreescreeereccsersecseeees 00 6 

— via Belgium . 








Barb adoes...ccc..ccree oe cee one sen cornsseneeneces eve wee 
Bavaria, via France csccsesscressesescvescere 00 6 
— Via Belgigin oc. cceme rercevcecsesoseees eee 
Belgium .. oe. — ae vereceseererecerercessecseves 60 6 
Belgrade, via Belgium eeccssrererscerserseroes eee 
ee WER FLANC? cccccccccsencceccvcenccceqeece O] 3 


Beyrout, via Belgium  ...--.es00-- sactbecw see 
| BSOTDICO A. <0. ceeseseescceseecenees one ves ene eee ees ese one 
Bermue ncccrsccccessercscccsecscccsesonscsseecees ane 

| 





Borneo, via Marseilles and India ... ~a6 9 
— via Southampton and India......... o 

Brazil .20.c.cccccocce see vee enocanecoenbesccecesoces ae 

| Bremen, via Belgium (closed mail) w... + 

m—— VIR FAM? ve co cccccsecesvescsececescee 60 6 

| Bucharest, via Belgiwin...ccrscscsseessseeeee 


j — VIR FAO coccceccescoecccccccceveces+e-G01 3 
| Baenos Ayes ...-cocere-+ece-c0 serene ces soe seneee 
Cadiz, via Southampton ...000+0+sceccesseees 


— Via France ......ccosss 





0 
| California and OTeGON cecccccecccsccecsscse ccs vee 
— Via United States ....cccccosccercsess one 
Cape of Good Hopes.....ccoccrsorserserseeeee see 
Camas crocsrrecercercnsececcnenescegsccpesocgenens ase 
— via Halifax, or Canada packet .. «= as 

— United States pect ...cccccssssecee «ee 
Ceylon, via Marseilles ..r0sccecesessssseece 00 9 

— Via BOUthaMpton serccrccceseccesece — see 
1 CRIM cecoccccccnccescocccceneceecbocenecscccenceesens ene 
| China, via Marseilles (Hong Kong excp) a0 9 
1] — VIB SOUTHAMPION ...c0p cccccereresesee 
j 


Constantinople, via Belgium c..cccssrssee coe 
WIM Fence .......ceccecescovecsccesecees 61 38 
— via Marseilles by French packet 60 6 
— ditto by British packet....c.cccce Gl 2 

Deasda Rich ccocesecsccveccscvcccccccsveneccocevess 000 

CDR ccrecccccccs-ccecrccegevocccse eso ccopepesesoees en 
— via United States ...... ore one 

Curacosa ...... sscaipemncomnegpiipeonn a 

Dardanelles, via Belgium ooc--.cccccsessecscee one 

DDOMMOTALS 000 c00000 000 cvcccccecevescococconccoecsons on 

Denmark, Via Belgidttics .cccccssccscess+ +00 vee 
— VIR FIANCE ce. cercsecererererccesesesesee 60 9 






f RORRRNBGR ect ccsetsideceicretetenrdeencsiened ano 
| Dame Retcsstatieceiemocasctvenieeenenatioctencet ous 
| Egypt, vin Marweilles.....cccsessercesscerersee 20 Y 
i — via Southampton 

! — via Beigium . 

' 

| 


oot cow ner eee eee 





wee eet eeeree eee 


coves stecsovevccncce soc cescsecccscocecosses BDO 4 


| Galate, Cia Belginas seocevececsrvercmscccveccs ove 
AH FIR BTANCE coc ccrerserscevcccscssevecsees O1 FS 
| Gibraltar ccococcccoccceesscoee See weeeescecereeesees — 
Greece, by French Mediterrauean packet 69 11 
' — or paid to Trieste..... cocovesee coves 00 11 
; WIR BONZIUI ces ceccccccocesersccrecssee eee 
Hamburg, via Belgium (closed mail)..... 
| — WR France ......cccccccccesscccesecseee 00 6 
{ Hanover, via Beigiuim cessseeccorssccecorsece woe 
AH WIR FLAN 2+. cccessceeereceese<aeeeeeeee 60 8 
| TAVEADE ccc. +eoserevrngerescovemmerenactenceecesess eee 
— Via United States ...cccoccercercosece no 
Heligoland, via Cuxhavey s.cccccrsscsecsee one 
Holland, via Belgium a.orccccccccccccccee ove 
— via France 
| Hong Kong, via Marseilies ............ 
— VIA SOUTMANIPTON ...cecccccescccece see 
Tovaili, Via Belgium «.cc..-cscccoccsscceseveee 
-— via France +9008 200 00s en 008 Seeebe ces 808 61 8 
| Imdia, via Marseilles ........cc0ccncrere 00 9 
| Zonian Isiands, via Ostetnd.......ccccrceccrseee 
om via France and Ausizia ...ccccococe oe 
=... VAR AABCEBOO coctnrcccccepcccess GL 8 
J eanqeremmon ecengqroccqsencesegeemecse@ens a> 
o- .9ipGeveres,USinantenacnsm ae 
Java, via Marseilles and India,......r00.. @0 9 
— via Southampton and Lnidia.....cco eee 
=§ via Belgium and Holland cccccoso eee 








corerreeresmerenmvessosonssess BO 6 






eee 


O00 Oe cen O08 eee nee oe 


core . . oo 
Lombardy, Vid FIADCO scasereusssceveseceene 00 9 
— eee 
| Labeck, via Beigiuin (closed mail) wcccove ee 
VIB FIAayce .......gecpearecrsversson ere OP 6 
Luxemburg, via France.......-cccccesress see - 6 6 
ONO, sccnaepcupee eyncatheocvenasnetions 
Malta via Marseilles oncves seresereresenne OF Y 
— Via Southampton ....... eoeeseeneessee vee 
— Via Marseilles, by French packet 60 9 
Manritins, far 28 Ceyion,via Marseilies... 60 9 
— Gitte via Sou ULDALAPLOD, «2. 000 coceee cos 
ee 
Moldavia, Wiad Beigiuim...ccrcccccocscccovccces oes 
~~ via Fraice ... orrserececcessessesceses OL 3 
Monte Video «. oP 0 Oe BOs ORT Ree eewOEs OF sar eeseee a 
Naples. see Sicily. 
New Sruuswick, via Halifax ......-.cccss 


a wee 





- 


+09 O88 wee oes eRe hes eeeee eee 





— vViathe lL mited States mail packet.. ae 
BEOUr BgUE Wale 8 ons cccencsecanspmnesseccnceencene ove 
Newioumdlanc ....0.cccccscees ee 
Be Granade ......cc.cccccrce cocccocscccecen cee ote 
Norway, via Beigium,........ capemecepemanset> ae 
atcryadootia S00 ae #8* ORS OS $08 nee Os eo eseesoesoeeS eee 


United States packet... ccscssessee 
Papal Stetes, via France 
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THE ECONOMIST. 


Under Under 











4 0z $ oz 

sdsa4 

BPOPE ciocccssincscomocmiecsenemmusmsmenn: « 68 0 
Pobaiell: “wie WelANMRR | cncccosepccccascseerennee qe ‘OU BAO 
= FIA FrANCE .crcccccoece see se - 51 8 2 6 
Portugal, via Southampton ... ooo al 9 


— Via France ....ccccsscccce ° 
— By Brazil packet wesrcocccccccccccscce one al 9 
Prussia, via Be!gitim ...cccccocccccccccccscescce 080 60 8 
== Win France ccccscccccssistccccsccsscssese OO 6 1 
Ruasia, via Belgium ceoscosesscoscnessccsscsece cee «= 0 115 
Se Win Frans cnadpeiommisinenne Ot: 8 
Salonica, by French packet, via Marseilles 60 6 1 
Sardinia, via France.......0. ae! 










— via Belgium ....- 


St Thomas Sate eceeit a eccoensess as 0 
DE VERCERE sicviccrssesmtetegeaumeenrmannpeny a Oe 
Baxony, vig Belgium ...cocccccrcccccssvecsccce ccs «= 


— Via France .,..ccccscccses 
Bicily, via France ec... +00000 000 

— Via Belgiam cecsrsserese 
Sierra Leone.,.....00s00ce0ee0 
Rilesia..... cece oo 
Sophia (Turkey), CLZIUM 2. ecece * 
Spain (Cadiz and Vigo excepted) ss... 20 8 

— Via Southampton cscoccsseseccescocse cee 
Sweden, Via Bel Zium.e..cccoocee coccee see see see 








~ i 
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=Bon BSS w 













a= “Cit PYENCE wcasnsemenwmen fs S 8 
Switzerland, via France sscccccrscrscrrcceee 00 6 1 
—— WIR Belgiam....ccccccccccccsseccccsccoecn co S010) 
Tunis, via Marseilles, by French packet... 40 6 1 0 
Turkey (Europe), by French packet... 50 6 1 6 
— by British packet, via Marseilles gl 2 15 
Turk's Island ...ccoccccsoanssee erqeescnce coceve eve 50 6 
Tuscany, via Marseilles,by French packet 60 9 1 
— Via Belgium....ccccccsrcccssscecervcsccce cro 688 104 
Tnited States cerccecerccesescoseee: wo 61 0 
Varna, via Belgium ccccoccccccccccccccsccoese 900 61 1 
‘VORGRIEIR von crscns cavenvegpeapeneeensesenveneenneen 400 al 0 
Vigo, via Southampton .... posses ‘eve a2 2 
— via France ....... ww. 20 8 011 
Wallachia, via Belgium scccrccccorsecccese ese G0 8 
— VIR FRANCE secrccocerccscscevccerescccecs OL 3 2 6 
Wreet TeGies, Tres  ccsctncmnsstioncas ‘eb 06 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) vee rcccosoce ane al 5 
Wartemburg, via France .......0..sc..ccesses b0 6 10 
o> Wi BelgIUM cesccecmcereccnnteccosnecs ow 0 8 
— via Southampton sso» eve 08 





(‘URES OF ASTHMA, COUGHS, 
) &c., by DR LOCOCK’S PULMONIC WAFrRS — 
From Mr Oldham, chemtst, Market place, Wisbeach :— 
“From the great quantity of your wafers I have sold, I 
have had an excelient opportunity of witnessing their 
effects, and I have mach pleasure in being able to inform 
you that several obstinate cages of asthma and cougbs 
have been completely cured by their use ; and, indeed, 
their efficary is general in diseares of the lungs.” To 
Singers and Public Speakers they are invaluabie for 
clearing and strengthening the voiee. Th-y have a 
pleasant taste Price Is i§d, 26 9d, and lls per box. 
Sola by all druggists. 


7 ng > 

][OLLOW AY’S PILLS THE MOST 
Powerful anticote to disease extant—-Juseph 
Quinnell, Woo:beding, Midhurst, Sassex, expresses his 
Geep grat'tude to Protesser Holloway for the benefit he 
has derived by the use of his remodies, having suffered 
for two years with extreme debility and indigestion 
Caused by a severe cold, disabling him from work; he 
was for some time ap inmate of Bri,hton Hospitel and 
Chichester Infirmary, but to little purpose; he than tried 
Holloway's Pills, and in a shert time they had the effect 
of restoring and invigorating the system.—Sold by all 
medicine venders throughout the world; at ‘Professor 
Holloway’s establishments, 244 Scrand, London, and 80 
Maiden lane, New York ; by A. Stampa, Constantinople; 

A. Guidicy, Smyrna: and E. Muir, Malta. 

‘a’ , ‘ . \ 7a s ‘ » ' 
URTHER PROOF OF THE GREAT 
Etficacy of Blair’s Gout and Rheumatic Pilla 
Forwarded by Mr W. Burch, Chemis‘, West Bromwich. 
“Nov. 8th, 1856. 

“ Gentlemen,—The enclosed Testimoula! was received 
by me froin a customer residing ia this town.—You's 
respectfu'ly, “W. Burch.” 

“To Mesers Prout and Co.” 

Mr Arkinstall, of the Lyng, Wet Bromwich, says:— 
“ft bave much pleasure in bearing my testimony to the 
wonderful efficacy of Blair's Gout and Rheumatic Pills. 
tiaving been a great sufferer from rheumatic gout, I have 
upon various Occasions had recourse to them, and «m 
happy to say that however acute and distressing the pain 
may be, | always receive relief in an almost incredibly 
short time, even after taking only one dose. If taken in 
the early stage of the disease, they dissipate it ; if later, 
they ease the pain and cure much sooner than any other 
medicine | ever made weof I would nut be without 
Sicm on any account.” 

Sold by sli medicine vendors. See the name of 
“Thomas Prout, 229 Strand, London,” on the Govern- 
ment Stamp. Price Is lgd and 28 $d per box. 

> >\T . aaenc 
\ PRESENT FOR ALL TIMES 
FROM A FATHER TO HIS SON, OR A MOTHER 
TO HER DAUGHTER :— 


"t. _ . 

THE HEAD AND THE HEART, 
« Work in which is introduced a FATHER'S LEGACY, 
“THE HEAKT AND THE HEAD.” 

The volume consists of neariy 200 octavo pages, 
beautifully Jilastrated, and comprises, besides the 
Lecact, Torics of the Day, Moral Essays, Moral Tales, 
&., &c. Containing unmistakeatle advice to the youth 
of both sexes, [Only Onz Satine.) 

““We have before us the first volume of an interesting 
serial introduced under the above title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from which some valuable information may not be 
gathered; nor througheut the book is there a sentence 
we could wish had been omitted. The revelations of 
Wisdom are beautified by the gentle admonitions of atfec- 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year’s gift to the 
olive branches that should claster round every family 
table." — WEEKLY Tins. 

Darton aud Co ,iiviborn hill; and all booksellers, 
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SHIRTS ORD 'S EUREKA 


SHIRTS differ from otner patterns, not merely in 
shape and design, butin their great superiority of fit, 
quality of material, and workmanship.”—Gtosg. 

The best quality Six for Forty-Two Shillings. Detatied 
list of prices and mode of Self-measurement post free 

RICHARD FORD, 38 Poultry, London. (E.C.) 


Y 

S HIRTS.—PATTERNS OF THE 
\) NEW COLOURED SHIRTINGS in every variety 
of Colours. 100 different etyles for making Ford's 
Eureka Shirts sent to select from on the receipt of six 
postage stamps, self measurement and all particulars 
inctuded. Price 27s the half-dozen. 

RICHARD FOR), 38 Poultry, London, E.C. 


1m 

CHWEPPE’S MALVERN SELTZER 
WATER.—-Manufactured by J. SCHWEPPE ang 
CO. the sole lessees, from the Pure Water of the 
Holy Well, possesses all the celebrated pro- 
perties of {the Nassau Spring. Schweppe's Soda, 
Magnesia, Potass Waters, and Lemonade, are manufac. 
tured as usnal. Every Bottle is protected by a Label 
with their signature.—SCHWEPPE and CO., Manufac- 
turers of Soda, Magnesia, and Potass Waters, and Le- 

monade. London, Liverpool, Bristol and Derby, 


DR GRANVILLE, F.R.S., 


Author of the “ Spas of — ** On Sudden Death,” 
, &e. 
ON DR DE JONGH'S 


LIGHT- BROWN. COD LIVER OIL. 


“Dr Granvilie nas used Dr de Jongh’'s or 
Cod Liver Oil extensively in his practice, and has found 
it not only efficacious, but uniform in its qualities. He 
believes it to be preferable in many respects to Oils solid 
without the guarantee of such an authority as De Jongh, 
Dr Granville has found that this particular kind produces 
the desired effect in a shorter time than others, and 
that it does not cause the nausea and indigestion too 
often consequent on the administration of the pale New- 
foundiand Oils. The Oil being, moreover, much more 
palatable, Dr Granville’s patients have themselyes 
expressed a preference for Dr ce Joun's Light-Brown 
Cod Liver Oii.’’ 
1 Curzon street, Mayfair, January 7th, 1854. 


DR DE JONGH’S COD LIVER OIL 

Has now, in consequence of its marked superiority over 
every other variety, secured the entire confidence and 
almost universal preference of the most eminent Medical 
Practitioners as the most speedy and effectual remedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT, 
RHBUMATIisM, SCIATICA, DIABETES, DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBILITY, and ail 
SCROFULOUS AFFECTIONS. 

Sold only in impeatialL Half-pints, 286d; Pints, 46 9d ; 
Quarts, 9s; CAPsULED and labelled with Dr de Jongh's 
Stamp and Signature, WITHOUT WHICH NONE CaN | 
POSSIBLY BE GENUINE, R, many respectable Chemists | 
throughout the United Kingdom. | 

WHOLESALE AND RETAIL DEPOT, | 

















ANSAR, HAKFORD, and CO., 77 STRAND, 
LONDON, W. C., 
DR DE JONGH'S BOLE BRITISH CONSIGN ERS, 
By whom the Oil is daily forwarded to all parte of the | 
Metropolis. | 


| 
i 
NO MORE PILLS OR ANY{ OTHER MEDICINE. 


LF US AVOID THE DANGER AND | 





expense of Pills ani other Medicine in chromic 

diseases, such a: dyspepsia (indigestion), habitual con- | 
stipation, nervous, bilious, and liver complaints, debility, 
cough, asthma, consumption, &c., but eat DU BARRY'S 
Delicious REVALENTA AKABICA FOOD, whkh | 
invariably cures them in a« wery short time, and saves | 
fitty times its cost in other remedies, We extract a f-w 
out of the many thousand expressions of gratitude from | 
invalidés:—Cure No. 71, of dyspepsia, from the Right 
Hon. the Lord Stewart de Decies: “I bave derived cou 
siderable benefit from Du Barry’a Revalenta Arabica 
Food, and consider it due to yourselves and the public 
to authorise the publication of these lines.—StTuastT DE | 
Decies.”......Cure No. 49,832: “Fifty years’ indesariba- 
ble agony from dyspepsia, nervoneness, asthma, cough, 
constipation, flatulency, spasms, sickness at the stomach 
and vomiting, have been removed by Du Barry's excel- 
lent Food.—Marta Joty, Wortham Ling, nest Diss, | 
Norfolk.”.... Cure 52,612: ‘*Roastrevor, County of 
Down, Ireiand, 9th December, 1x54. The Dowager | 
Countess of Castietuart feels induced, in the interest of 
suffering humanity, to state that Du Barry’s excellent 
Revalenta Arabica Food has cured her, afier al] medi- 
cine had failed, of indigestion, bile, great nervousness, 
and irritebility of many years’ standing This fovd 
deserves the confidence of all sufferere, aud may be con- | 
sidered a real blessing. Inquiries will be cheerfully 
answered.”......Cure No. 180: ‘Twenty-five years 
nervousness, constipation, indigestion, and devility, 
from which I have suffered great misery, and which no 
medicine cou'd remove or relieve, have been effectaally 
cured by Du Barry’s Food ing very short time.—W. K. 
Reeves, 181 Fieet street, London.”......No. 4,208: “ Bight 
years’ dyspespiv, nervousness, debility, with ¢eranps, 
spa-ms, and nausea, for which my servent bad consalied 
the advice of many, have beea effectually ewred by 
Du Barry’s health-restoring Food. i shail be 
happy to answer avy inquiries.—Rev. Joun W. Flavell, 
Ridiisgton Rectory, Norfolk."’.....No. 32,886: “ Three 
years’ excessive nervousness, with pains in my neck and | 
left arm, and generai debility, which rendered my life 
very miserable, has been radically removed by Do 
Barry's heaithi-restoring Food.—ALEX. STUART, Arche 
deacon of Ross, Skibereen.”......Care No. 3,906: Thu- 
teen years’ cough, indigestion, and genera! debility have 
been removed by Du Barry’s excelient Kevaienta Ara- 
bica Food.—James Porrer, Athol street, Perib.”——10 
canisters, snitabiy packed for all c'imares, and wita fall 
instructions—I1 1b, 25 9d; 21b, 4s Gd; S1b, bls; 1219, 22% 
The !2 ib carriage free on receipt of Fost office order. 
Bagey Du BaRRY and Co., 77 Regent street, London; 
Forts um, Mason, Co., Purveyors 10 Her Muejesty, ie 
Piccacilly; also at 60 Gracechurck street ; $30, 432 
and 451 Strand: 4 Cheapside; 49 Bishopsgave street 
63, 150, and 195 Uxford street. 
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OLFE’S. GOSSIPING CONCERTS. 


; ‘ARTIN’S HALL, TUESDAY, May 19th.— 

{ ee by Vocal and Instrumental Artistes. Mr Rolfe 

has great pleasure in announcing that Serdér Timoteo 

Senér Ricaurie, natives of New Granada, will make 

their frst appearance in England and play a duet on 

their novel instruments, the Bandola and the Tiplé.— 
Prices, 28, 1s, and 6d. Doors open at half-past 7. 


sad 

‘XETER HALL—IMMENSE 
“ATTRACTION.—A grand and instrumental Con- 
cert, sapported by the grand Orchestra of the Royal 
Italian Opera, will be given on Wednesday evening, 
May 20, 1857. Vocaliste:—Madame Ciara Novellv, 
Madame Caiadori, Mdlle Hertha de Westerstrand, Miss 
Dolby, Here Reichardt, Mr Weiss. Instruments :— 
Violin, Herr Erost; Contra-basso, Signor Buottesini; 
Pianoforte, Madame C!a:a Schumann, Madame Madeleine 
Graver. Conductor, Herr Goffrie, Doors open at half- 
past seven, to begin at eight. Stalls, 1Cs 6d and &. 
Tickets, 3s 6d, 28 od, and 1s 6d, may be had of Boosey 
and Sons, Holles street, Cavendish square; Cramer, 
Beale, and Co., Regent street; Mitchell, Old Boud 
street; Keith und Prowse, Cheapside; Madame Griiver, 
82 Queen Anne Sireet ; Herr Goffrie,61 Margaret street ; 
and all principal music warehouse, 











HEATRE ROYAL, DRURY LANE 
Lessee, Mr KE. T. SMITH. 

Those marvels of the equestrian art, the Great AMERI- 
CAN and CONTINENTAL TROUPE, now performing 
at the Th-atre Royal, Drury lane, affora an opportunity 
never before offered to the public of the metropolis 
of witnessing the surprising efforts of these renowned ar- 
tists, whose success in Vienna, Berlin, Paris, Madrid, 
Constavtinople, acd the cities of America, has becn, be- 
yond all precedent, brilliant and triumphant, nightly 
crowding with delighted thousands the largest theatres 
in the world—patronised by crowned heads and people, 


The troupe combines Ella, the first of female eques- 
trians, dazzling and delighting ail behoiders by her 
wondrous skill ; Schaplain, the graceful poetry of motion ; 
Newsome, fearless and talented ; Delavante on the corde 
elastique ; the perfect Manage of the Horse by Madlies 
Flora, Fabia, Marie, and Wells, form a galaxy of female 
talent. Waillett, the Prince of Jesters and Shakesperian 
Clown, provoking mir:h-inspiring laughter. Newsome, 
Moffat, Delavante, Becq, Jennings, Potter, the Manches- 
ter Boy, Masters Wells, Moffat, Signor Delevante, 
T. Swan, B. and W. Faller, M. Eugene, and M. Fer- 
dinand—a host, producing a combination of wonders un- 
rivalled in the worid. 

Boxes, 28 64, 2s, ls 64; pit and promenade, Is: Gal- 
leries, 6d.—Director, Mr Stokes. Acting Manager, Mr 
E. Stirling. 

Miss Ella will appesr {n two acts each evening. 
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EANE’STWO-HOLE BLACK PENS; 
which are unequalled ior their durability and easy 

action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and publio 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend tle clergy. Their cheapness aud populerity has 
induced many uvprincipled people to put forth imitations 
of the genuine article, which are equally useless to the 
purchaser, and disgraceful to the vendor, The public are 
therefore cautioned, and respectfully requested not to pure 
chace any as DEANE’S GENUINE TWo-HOLE 
BLACK PENS, urless each pen is stamped, 
“ G. and J. Deane, London bridge," 

and the box, which contains exactly twelve dozen, ha 
thereon a varieusly coloured Jabel, inscribed, 
“G.and J. DEANE’S Two-Hole Black Pens, 45 King 

William street, London bridge.” 


y 
V HITSUNT IDE HOLIDAYS, 
or EPSOM RACES. 

Times of recreation and pleasure demand suitable pre- 

parations in Attire. 

Custom, long honoured, has rendered Whitsuntide a 
season when Spring and Summer Dress is general'y 
adopted. Aware of this circumstance, E. MOSES anda 
SON have always a magaiticent Stock of Summer At- 
tire for Whitsuntide. 

This stock surpasses any previously offered, having all 
the advantages of materiais, novel and fashionable, in- 
vented and improved in the highest commereial circles, 
British and foreign, and designed anc made into sum= 
mer ress by the most distioguished Artists aud Work- 
men in the world. 

Dress for Juveniles in an immense end diversified 
Stock. Separate Artists, Cutters, and Workmen are en- 
paged on Javenile Clothing by E. MOSES and SON, 
from which their productions are the best fitting, the 
most correct and comfortable articles of Dress which 
can be obtained. 

PREPARED FOR WHITSUNTIDE, 
Every variety of Summer Attire. The largest stock of 
fancy Trousers. and Vests ia all novel faorics: these 
being cut and made on patent principles ensure a correct 
aod easy fit. 

Hosiery for Whitsuntide and the Summer season, the 
elegant introductions of skill and ingenuity, the largest 
stock of fastionabie and useful goods ever offered. 

Mate and Caps of the most novel styles enc in the 
greatest variety of French and English manufactare. 

Ladies’, Gentiemen’s, and Children’s Boots and Shoes, 
the greatest variety of fashionable articles made from 
the very best material+, and thoueh great advances have 
taken place, F. MOSES and SON continue their former 
economical prices without any additional charge. 

The Emperor's Cape, woollen, waterproof, price 188 6d. 

The Cambridce and Cardigan W:appers. 

The Wyndbam Trowsers, very elegant, 14s 6d. 

Cavrion.—E. Muszs and Som beg to state that they 
bave no connection with ary other house except their 
establishment and branches as follows :— 

London— Aldgate and Minories, opposite to Aldgate 

eharch. 

West-end Branch—-New street and Hart 

street. 
Couptry Branches—ShefMfleld and Bradford, Yorkshire. 

Gratts.—New Look, with Lists of Prices, and Self- 
Measurement Also, an Liustratea Aimanack for is67.K 
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THE ECONOMIST. 
(10,1,0'S. PATENT. SIX-SHOT 


OLVERS.— he favourite size tor officers, 
army and navy, and merchant service, weight 2 Ib 8 oz, 
7éd-inch, rifle bored. Also, three sizes, Pocket Re- 
volvers, for travellers and house protection. Holsters, 
belts, pouches, cartridges. A lurge stock, London made. 
Orders for exportation carefully and expeditiously exe- 
cuted on liberal terms.—-Samuel Colt, 14 Pall Mall 
west, London. Avoid counterfeits, Every genuine arm 
is stamped on the barrel, “ Address Col. Colt, Londen.” 





RUPTURES.—BY ROYAL LETTERS PATENT. 
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\ HITE’S MOC-MAIN LEVER 

TRUSS Is allowed by upwards of 200 Medical 
Gentlemen tu be the most effective invention in,the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided? -a soft 
bandage being worn round the body ; while the reyaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly, London. 

Price of a Single Truss, 168, 2)s, 26s 6d, and 31s 6d; 
Postage, !s, Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 84. Post-office ordersto be made payableto John 
White, Post-office, Piccadilly. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, ard all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light oftexture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
78 6d to hfs each; postage 6d. 

WHITE, Manovacruasr, 228 Piceadilly, London. 
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A NEW AND IMPORTANT DISCOVERY IN THE 
SCIENCE OF MEDICINE. 

Patent Office Seal of Great Britain. Diplome de Beole 

de Pharmacie Pharmacien de Paris. Imperial College 


of Medicine, Vienna. 
De ns ote E M A R 
No. 1, 2, and 3, a Lozenge, devoid of taste or sme!l, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpeau, Lalleman, Roux, Ricord &c. &c. 
TRIESEMAR, No, 1,is aremedy for Relaxation, Sper- 


matorrhea, and all the distressing consequences arising 





from early abuse, indiscriminate excesses, or too long { 


residence in hot climates. It has restored bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; diequalifications for marriage are 
effectually subdued by this wonderful discovery. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhea, both in 
its mild and aggravated forme, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loing and Kidneys, and those Disorders which 
Copaivi and Cabebs have so long been thought an 
antidote for. 

TRIESEMAR, No. 2, is the great Continental Remedy 
for Syphilis an@ secondary symptoms. Jt searches out 
and purifies the diseased humours from the biood, and 
cleanses the system from ai) deteriorating causes; it 
constitutes a certain cure for Scurvy, Scrofula, and all 
Cutaneous Eruptions, and is @ never-faiiing remedy for 
that class of disorders which, unfortunately, the English 
Physician treats with Mercury tothe inevitable destruc 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore, 

Price lls, or four cases in one for 338, which saves 
lls; and in £5 cases, a saving of £1 128, To be 
had wholesale and retafl in London of Darby and 
Gosden, 140 Leadenhall street; Prout, 249 Strand ; 
Hannay and Co,, 63 Oxford street; and Sanger, 150 
Oxford street. 


CURTIS ON NERVOUS AND GENERATIVE 
DISEASEB.—SHILLING EDITION. 
Just published, the 77th Thousand, with numerous 
plates, in a sealed envelope, price 1s, o1 seat, post- 
paid, by the Author, for 14 stamps, 


3 " 1 vy 
A MEDICAL. TREATISE ON THE 
Cause and Cure of Premature Decline, with 
plain directions for perfect Kestoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss of mental and physica) capacity, whether resulting 
from youthfal abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrhea, and other urethral discharges, by microscopic 
examination; to which are added, curious and intereste 
ins cases, with the Author’s recipe of a preventive 
otion. 
By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, Lonion. At home for consultation daily, 
from 10 to 3, and 6 to 8. Sundays, from 10 to 1. 
REVIEWS OF THE WORK. 

“ Cuntis on Mannoop.—Shilling Edition.—77th thou- 
sand,—This is @ truly valuable work, and should be in 
the hands of young and oid. The professional reputation 
of the author, combined with his twenty years’ experi- 
eace as medica) referee in the treatment of nervous de- 
bility, &c., fully accounts for the immense e¢irculation 
which this popular and ably written medical treatise has 
obtained.”—Suspay Times, 23rd March, 1856. 

“ Cuatis om Manmoop.—Is is the duty of all men to 
study the laws of their body, no less than those ot their 
mind. in the pages of this work will be iound golden 
rules for regulating the one and preserving the other.” — 
Mazgx Lang Expaess, March 31,1856. 

** We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
fui, whether such person hold the relation of a pareat,a 
preceptor, or a clergyman.”—Stcw, Evening Paper. 

Soid, in sealed envelopes, by tne author; also by 
Gibert, 49 Paternoster row; Hannay, 63 (O:x- 
ford street ; Mann, 39 Cornhill, London; Guzst, Bull 
street, Birmingham ; Heywoou, Oldham street, Man- 
chester ; Howell, 6 Church street, Liverpool ; Campbeil, 
186 Argyle street, Giasgc.w; Robinson, 11 Greensic: 
street, Edinburgh ; Powell, Westmoreiand street, Dub- 
lin; and by all bookseiJers anc chemists in the United 
-ngdom 
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TEET H.~M ESSRS GABRIEL 

: supply Complete Sets, without Springs, on the 
principle of capillary attraction, thereby avoiding the 
necessity of extracting stumps or causing any pain. — 
SILICIOUS ENAMELLED AMERICAN MIN®RAL 
TEETH, the best in Europe—guaranteed to answer 
every purpose of mastication or articulation—from 
886d pertooth. Sets, £¢40. Established 1504. Her 
Majesty's Royal Letters Patent have been awarded jor 
the procnetion of a perfectly White Enamel, for decared 
Front Teeth, which can only be obtained at Mexers 
Gabrici’s establishments, 33 Ladgate hill, five doors 
from the Old Bailey ; and at 112 Duke street, Liverpool. 
Consnitation and every information gratia 


DINDEFORD'S 
PURE FLUID MAGNESIA 
has been for many years sarctioned by the 
most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirabiy 
adapted for delicate females, particularly during preg- 
Dancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forme an effervescing aperient dranght 
which is highly agreeable and efficacious. 
Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 


and —. by all respectable Chemists throughout the 
empire 


- , * 
D &: KAHN’S MUSEUM, 
4 Coventry street, Leicester square.—Programme : 

Lectures by Dr KAHN, daily, at Toree o'Ciock. on 

high'y interesting and instractive topics, and by Dr 

SEXTON, F.R.G,8., F.E.S., as follows: Athalf-past 1, 

the Phenomena, Curiosities, and Philosophy of the 

Sense of Sight. At 4, the Great Tobaceo Controversy. 

At half-past 7, the Food we Eat; ite Uses, Preparation, 

Aduiteration, and Digestion. The Mu-eum contains 

1,000 Models and Preparations, and is wholly unrivalled 

in the world. Open daiiy (for gentlemen only) from 

10 till 10. Admission, One Shilling. Catalogues, con- 

taining Ur Kahn's Leetnres, gratis to visitors. 

Medical men now prescribe Glycerine as the most 
successful remedial Agent in all cutaneons complaints, 
while its power of soitening the skin and of curing 
chapped hands js aniver-ally acknowledged. 


. . rom a8 . . 
Tue BELMONT GLYCERINE SOAP 
contains Vrice’s Pure Glycerine, free from jead or 
other earthy impurities, and is distilled by their patent 
process from Palm Ol}. It is reeommended for washing 
infants, and shaving ; it softeus the skin, and is the most 
agreeable Torlet Seap for general use.-—-Address 
WHITMORE and CRADDOCK, 16 Bishopsgate street 
within, E.C, London (Olid Servants of Price’s Candle 
Company). 
NB. All descriptions of Price's Patent Candies and 


Night Lights supplied by W. and C., on moderate 
terms for Cash. 


THE SECRET INFIRWITIES OF YOUTH AND 
MATURITY. 

Just published, price 1s; post free, in an envelope, for 
13 stamps, 


. r 

ELF-PRESERVATION.—A 

Medical Trea'ise on the cure ot Nervous ana Gene- 
rative Le bility resulting from vicioue habits acquired dar- 
ing the critical passage from Youth to Manheod, with 
practical observations on the physivlogy of marriage in 
its sociel, moral, and physical relations. To which are 
added remarks on the wonders of the microscope in 
revealing the hidden mysteries “ of life within life,” and 
its advantages in detecting, by urinary examination, the 
cause and effect of every variety of these compiaints, 
with numerous engravings and cases. 

BY SAMUEL La’MERT, M.D, 
37 Bedford square, London. 

Also, by the same Author, price 1s; free by post for 13 


7 sta ps, 
THE SCIENCE OF LIFE; OR, 
How to Ensure Morel and Physicai Happiness. 
Published by J. Allen, 90 Warwick lane, Paternoster 
row ; and may be had ef Mann, 89 Cornhi!l; Horne, \9 
Leicester square; Gordon, 146 Leadenhall street: or 








4 from the Author, who may be consulted daily, from | 


Eleven til Two, and from Six till Eight, at his residence 
37 Besford square, London. 


PHYSICAL DISQUALIFICATIONS, 

New and Improved Edition, enlarged to 126 pages. 
Iitustrated by 100 Anatomical Coioured Engrevings on 
Steel, just published, price, free by post, One Shilling, 

\ MEDICAL WORK ON THE 
tA. physics: exhaustion and decay of the frame, from 
tne effects of indiscriminate excesses, and the in furious 
consequences from the use of mercury, with observations 
on the obligations of merriage, and directions {or 

obviating certain disquaiifications. By R., end L. 

PERRY and Co, Sold by J. Allen, 2¢ 

Warwick lane, Paternoster row; Hannay, 63, and 

Sanger, 150 Oxford street ; and Gordon, 146 Leadentai! 

street, London. 

The Cordial Balm of Syriacam is employed to renovate 
the impaired powers of life. Ite action is purely 
balsamic; its power in re-invigorating the frame in all 
cases of nervous and sexus! debility, impotency, and 
barrenness, has been demonstrated by its unvarying sucs 
cess in thousands of cases. Price lis per bottle, or four 
quantities in one for 338, which saves lis. The Concen- 
trated Deiersive Essence, for purifying the System from 
contamination, and is recommended for any of :he varied 
forms of seconcary symptoms such as eruptions of the 
skin, blotches on the head and face, evlargement of the 
throat, tonsile, and uvula, &c. Its action is pdrely 
Getersive, and its beneficial influence on the system is 


mndeniable. Price lis, and 338 per bottle, also a saving 
of ils. 


jis per box. Sold by Bireiay and Sons, Farringc no 
street, Darby and Gosden, 140 Leadenhall street; W. 
Sutton and Co., 10 Bow churchyard; W. Edwards, 67 
St Paul's churchyard; J. Sanger, 150 Oxford street; 
Hisnnay and Dietrichsen, 63 Uxtord street ; Batier and 
Haruing, 4 Cheapside; Prout and Harsant, 229 Strand; 
and «ii medicine vendors throaghout the 
K ngdom. 
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Perry’s Puritying Specific Pills constitute au | 
effectual remedy in a'l cases of gonorrhcea, stricture, and | 
diseases of the urinary organs, Price 24 9d, 4s 6¢, and | 


Luited | 
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OCUANUT FIBRE, MATTING. 





TKELOAR'S is the Best.—Prize Medals awarde: 
at London, New York, and Paris. Catalogues contain, 
ing prices and every particular post-free.— Warehouse 
42 Ladgate hill, London, E. C. 


ARVEY’S SAUCE-- 

The admirers of this celebrated Fish Sauce are 
particn/ariy requested to observe, that none is genuine 
but that which bears the name of WittiamM Lazensy 
on the back of each bottie, in addition to the tront 
label used sO many years, and signed ELizaeETa 
Lazerny. 6 Edwards street. Portman square, London. 


’ 7 
| EAL AND SON’S NEW ILLUS- 
TRATED CATALOGUE contains designs and 
prices of 150 different articles of BED-ROOM FURNI- 
TURE. as well as of 50 BEDSTEADS, and prices of 
every description of BEDDING. Sent free by post.- HEAL 
and SON, Bedstead, Bedding, and Bed-room Furniture 





| Manufacturers, 196 Tottenham court road. 


— 7 . 7 

\ ATTRASSES, WARRANTED NOT 
i to Wear Hollow in the Middle.—HEAL and SON 
have patenteed an Improvement in the mannfacture of 
Mattrasse:, whieh prevents the material fel@ng into a 
mass, a8 it does in all Mattrasses made in the ordinary 
way. The Patent Mattrasses are mate of the very best 
wool and horse-hair only, are rather thicker than usual, 
and the prices are but a trifle higher than othr good 
Mattrasser. Their Illustrated Catalogne of Beds’eata, 
Bedding and Bedroom Faroiture contains also the prices 
of their patent Matrrasses, and issent free tv post.— 
HEAL and SON, 195 Tottenham court road .W. 


TEN , a! 7 , 
BEDS EADS, BATHS, AND LAMPS. 
) —WILLIAM & BURTON has Six Large Show 
Rooms devoted exclusively to the separate display of 
Lamps, Baths, and Metallic Bedsteads, The stock of 
each is at once the largest, newest, and meet varied ever 
submitted to the public, and marked at prices propor- 
tionate with these that have tended to make his estab- 
lishme:t the most distinguished in this conntry. 





Redsteats, from...... svescoss 123 6d to 127 O8 each, 
Shower Baths, from......... 7s 6d 51 128 cach. 
Lamps (Moderateur), from. 6s 0d 6i 68 each. 


(All other kinds at the same rate ) 
Pure Colza Oil....00.00... 58 per galion, 
’ . = q “pn % ff 

HE PERFECT SUBSTITUTE FOR 

SILVER.—The Real Nickel Silver, introduced 20 

years azo by WILLIAM 8. BURTON when plated by 

the patent process of Messrs Elkington and Co., ia 

beyond all comparison the very best article next to 

sterling silver that can be employed as such, either 

usefully or ornamentaliy, as by no possible test can it 
be d stinguished from reals:iver. 


Tabie Spoons and Forks per Fiddle. Thresd. King’s. 

Pts emma BO an OR 60s 
Dessert ditte aad ditto,..-....... 308 355 42s 
oT en —ae | 24s 303 


Tea and Coff-e Set, Cnet and Liqueur Frames, Waiters, 
Candlesticks, &c, at proporiienate prices. All 
repla’ing done by the patent process. 

CHE ALLY PURE NICKEL, NOT PLATED. 
Table Spoons and Forks, fall Fi‘dle. Thread. Kine’s. 


kiuds of 








SiZ*, Per GoS-N aoc. rccccccscese LZS 283 . 30% 
Dessert ditto and Gitt0..... ccc LS oo 218 ow. 256 
Tea ditto ....... sees eee | lls w. 12s 


l}ustrated Catalogues sent (per post) free 


39 Oxtord street, W.; 1, la, 2, and 3 Newman street: | 


and +, 5, ani 6 Perry's place, Londev.—E>stablished 


120. 

y sO . , 
RON HURDLES, MADE — BY 
MACHIN’EKY.—COTLAM and HALLEN, of Wins 
ley street, have invented machinery werked by steam 
for makirg hurdles, at a great saving ot manual lahour 
and reduction in cost, They are made of superior iron 
only, and will compete ia price with those made by hand 
from cinder or common iron, which so frequen'ly break, 
lion Fencing, Gates, and Iron Work of all kinds, both 
plain and ornamental, Conservarories, Hut Water Ap- 
pa atus, and Garden Implements, (Tie Paris prize 
medal, park entrance gates, and patent stable fittings on 
view at the Crystal Palace, Sydenham.) — liustrated 
Catalogoes free on application to COTTAM and HAL- 

LEN, 2 Wiu-ley street, Oxfurd street. 


nr _ ’ z wae vr 
HE RHEIOCLINE, OR PATENT 
IRON sPRING BEDSTEAD —COTIaM and 
HALLEN beg to draw attention to the RHEIOCLINE, 
Or Patent Iron Spring Bed, which effects economy in 
bedding, freedom from vermin and contagion, with per- 
fect cleanliness and portability. It supersedes the feather 
bed, being softer and more conductive to health and per- 
fee: rest. it is applicable to wooden bedsteads, and also 
to the great variety of iron and brass bedsteads. May 
be seen, together with patterns of iron be steacs tor 
schools, hospirals, unions, prisons, &€e., together with a 
large .sortment of stoves, fenders, fire irons, and other 
iroumongery, at 74 Oxford street (ihree doors west of 
the Princess's Theatre), communicating with the manu- 
factory, 2 Winsl-y street, Oxford street. 


y 1 . 7m 7 7 = 
ANK OF EGYPT.—THE 
Directors graut Letters of Credit, payable on de. 

mand, an? negotiate approved Bills of Exchange, on 
Alexandria,—by order of the Court, 


EDWARD CHESHIRE, 
_26 Od Broad s'reet. Secreiarr. 


’ ° > 72 a 

JANK OF LONDON, 

rh eaineedie street, and 450 West S:rand. 

Cincunan Nores anv Lerrers oF Caepit, free of 
eXpense, are issued by this Bank, payable by its corre- 
spordent> in ail the principal cities and towns on 
continent of Earope, in the British colo 
dencies, aud in foreign parts, 

Depot Accoorrs.—The Bank of England havi 
raised the discount rate to 64/ per cent. ih ; Bank ce 
allows i per cent. interest on sums deposited with 
three o«)"s notice of withdrawal. 

CURBEST ACOCOUNTs are received, wit! 
interest (o Culomefs ; ancé every description t legi { 
banking basiness undertaken —By order — 

MATTHEW MARSHALL, Jon, Manag 
AT aLl, , Manager. 
BENJAMIN SCOTT, Secretary. 
Thresdnecdie street, April 6, 1857. 
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THE ECONOMIST. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Capital paid up, £500,000, 

Letters of Crediton the Branches are granted free of 
charge. 

Approved Drafts cashed, and Bills sent for collection. 
—By order of the Court, 

73 Corrniil, E.C. HENRY MOULES, Secretary, 


y vO TIT FATS 

OUTH AUSTRALIAN BANKING 
‘ COMPANY.—Incorporated by Royal Charter, 1547. 
—The Court of Directors grant Letters of Credit and 
Bills at par upon the Company’s Banks at Adelaide and 
Port Adelaide Approved Drafts negotiated and sent for 
collection. Every description of Banking business is 
also conducted with Victoira direct through the Com- 
pany’s Agents, as well as with the other Australian 
colonies generally. 

Apply at the offices, No. 54 Old Broad street, London, 
E.C WILLIAM PURDY, Manager. 

London, Ist April, 1857. 


B ANK OF BRITISH NORTH 
)  AMERICA.—-Incorporated by Royal Charter.— 
The Directors of the Bank of British North of America 
do hereby give notice, that the Yearly General Meeting of 
Proprietors will be held, pursuant to the Deed of S-ttle- 
ment, on Tuestay the 2nd June next, at the office of the 
Corporation, 7 St Helens place, Bishopsgate street, at 
one o'clock prec’sely, when'the election of three Directors 
in the room of those going out by the provisions of the 
Deed will take place. 

Also the election of a new Director in the place of 
John Stewart, Esq., resignued.—By order of the Court. 

London, May 5, 1857. C. McNAB, Secretary. 


. yap . "TO . — 
THE BANK OF BRITISH NORTH 
AMEKICA Grants Credits on its branches in «ll 
the North America Colonies, and on its agents in New 
York, payabie on presentation. 

Similar credits are granted at all the branches of the 
Provincial Bank of Ireland, of the National Banjk of 
Scotland, and of the Manchester and Liverpool District 
LB ink, 

This Bank purchases or forwards for collection coupons 
for the dividends on American Stock, asd undertakes 
the purchase and sale of stock, the collection of bills and 
other money business, in the United States and in the 
Briti-h provinces. C. McNAB, Secretary. 

7 St Helen's place, Bishopsgate street. 


aT, Yr" r Tr 
()RIEN TAL BANK CORPORATION. 
—Ineorporated by Royal Charter. (Paid-up capital, 
£1,260,600, Reserve fund, £252,000.) 
[he Corporation grant Drafts, and negotiate or collect 
Bills, 


Kong, Madras, Mauritius, Melbourne, Singapore, aud 
Sydney, on terms which may be ascertained at their 
office. They also is-ue Circular Notes and Letters of 


Credit for the use of travellers by the overian: route, 
They undertake the agency of parties connected with 
In ia, the purchase and sale of Indian securities, the 
} Indian Government paper, the receipt of 
interest, dividends, pay, pensions, &c., aud the effecting 
fo remittances between the above-named dependéncies, 

The rate of interest at present allowed on deposits 
repayable at 10 days’ notice is 5§ per cent., and at 6 
months’ potice, 6 per cent. 

Omfice hours from 10 a.m. to 3 p.m., and on Saturdays 
10 to», 

Threadneedle 


YANK OF NEW SOUTH WALES 

) (Established 18i7, Incorporated by Act of the 
Colonial Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Cannon street, City. 

The Board of Directors GRANT LETTERS of 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Establishments of the Corporation, at PAR:— 

New Sovrs Waxes. 


sate custody « 


street, London, January, 1857. 








Sydney Ipswich Mudgee 
Maitland Bathurst Tamworth 
Newcastle Albury Rocky River 
Brisbane 
VicToRia, 

Melbourne | Castlemaine { Sandhurst 
Geelong Ballarat Beechwortb 
Kyneton 

And aiso on the Commercial Bank of Van Diemea’s 


Land at Hobart Town and Launceston, 

The Directors aiso negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian colonies. 

The Western Bank of Scotland and Stuckey’s Banking 
Company are authorised to grant credits on this Bank at 
the several establishments in Australia, and will negotiate 
bills drawn on the Australian colonies.—By order of the 
London Board, JOHN SALMON. Secretary. 


. moe . TT 
NION BANK OF AUSTRALIA 
London Office, 38 Old Broad street. 

The Directors of this Bank, grant LETTERS of 
CREDIT and DRAFTS at PAR oo its Branches as 
under, viz.:— 
SYANEY covers 
Bathurst 
Brisbane (Moreton Bay) . 
Goulbourn.,.. 
Meibourne 
Geelong ..... 
Portiand 
Adelaide........ 
Port Adelaide . 
LAUNCESTON  .....seceeee 
Hobart Town . 
Auckland ....... 
Wellington 


Lyttleton and Cbristchure’ pew Zealand 
(CAULETHUTY) coccee eo ccecseees 
Dunedin ns 
They likewise negotiate approved Bills on the Colonies, 
and send out Bills for coliection, the terms for which 
may be obtained on application at the offices of the Bank. 
N.B, Letters of Credit and Drafts may also be procured 
of Messrs Glyn and Co., 67 Lombard street.—By order 
of the Board, HL W. D. SAUNDERS, Secretary. 
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payable at Bombay, Calcutta, Colombo, Hong |\ 


[May 16, 1857 
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[ ONDON CHARTERED BANK OF | 


(Incorporated by Royal Charter.) 
Paid-up capital £700,000, with 
£1,000,000 
Offices, 17 Cannon street, City. 

Letters of Credit and Bi!ls of Exchange are granted on 
the Branches of this Bink at Sydney, Melbourne, 
Geelong, Maryborough, and Ballarat. 

Drafts on the Australian Colonies negotiated and sent 
for collection.—By order of the Court, 


G. M. BELL, Secretary, 


THE MEDITERRANEAN (EXTEN- 
SION) TELEGRAPHIC COMPANY (Limited), 
for connecting England with Malta and Corfa, via Sar. 
dinia. Capital 120,0:0/, in 12,000 shares of 102 each; 
deposit 27 10+ per share, with a guarantee by the Eng. 
lish Government of an annusl sum equivalent to 6 per 
cent. per anoum for 25 years. 

DrmectTors. 

Samnel Gurney, Esq., M.P., Lombard street, Chairman, 
Sir James Carmichael, Bart (Coairman of the Subma- 

rine Telegraph Company), Deputy Chairman, 

John Watkins Brett, Esq., 117 Bishopsgate street 

within. 

Goerge Bowness Carr, Esq., Law rence Pountney place, 
Thomas Alers Hankey, Esq , Fenchurch street, 

Rawxenrs — Messrs Hankey and Co., Fenchurch street, 

Soricrrors— Messrs Pinniger and Wilkinson, Gray’s inn, 

SecreTany—Henry C. Orton, Esq. 
Brokens—Messrs Mullens, Marshall, and Daniell, 3 
Lombard street. 
Offices of the Company, 117, Bishopsgate street within, 


The object of this Company is to extend the electric 
telegraph, already advanced to C :gliari, in the island of 
Sardinia, to the Mediterranean stations of Malta and 
Corfu, and to effect a junction at the latter island with 
the system of lines which has been decided upon, and js 
about to be imm-diatety carried out, for establishing 
electro-telegravhic communication between this country 
and India, via Alexandria, Seleucia, the Persian Gulf, 
and Kurrachee. 

The importance of the enterprise to this country, and 
to the commercial and general community, is obvious, 
and will be universally admitted. 


In completing the link between Sardinia and Corfu, it 
supplies the British Government and tho East India 
Company with a second or alternative route (as far as 
Corfu) towards India and Australia, besides affording to 
the French and Sirdinian Governments, and to the 
other southern countries of Eurone, a means of direct 
communication with the East. Moreover, amongst its 
many aitvantages is the connection it will establish 
between this country and the important Government 
station and port of Malta, at present touched at by the 
majority of vessels navigating the Mediterranean, ani 
to and from which island the Government and other 
communications are sO numerous and important as to 
justify the belief that the use of the telegraph on this 
part of the jine alone will produce a very considerable 
revenue. 

The entire length of the line will be about 700 nautical 
miles, and arrangements are made with the Telegraph 
Companies at ei her end for the onward transmission of 
messages. 





Her Majesty's Government contract to pay to the Come | 


pany, for the tronsmissi.n of their official messages, and 
those of the East India Company, an annual sum of 


7,001 tor 25 yars, or so much of that amount as with | 


the net earning of the Company will give a dividend of 


6l per cent. per annum to the share holders, it being also 


expressed that in no case sha'l the amount to be 
pait for this servic- be less thin the charges for all 
such mess sages at the or¢inary tarff rates will amount 
to. These rate. will be fixed with the consent of the Go- 
vernment, and will nt be reducible until the Company 
pays a dividend of 1 tper cent., and then only to such 
an extent as, upon a ealulation of the traffic for the two 
preceding years, will secure that return upon the 
capital. 


power to increase to 


| 


| 





The messaces of the Government and East India | 


Company will have a priority in iraosmission over all 
others. 

Responsible contractors have undertake” to complete 
the whole work, taking al risks of laying down the 
cable, and to hand over the same to the Company in the 
month of Octob-r next, in complete and effictent working 
order, so that the shareholders are «ffectually protected 
from every hazard in carrying out the en'erprise. 

The submarine cables connecting Piedmont and 
Corsica, and the latter island with Sardinia, have never 
failed in perfect communication since they were laid 
down in 1554, and give every promise of permanent 
durability, free from al! cost or need of repair. 

Applications for shares may be made in the annexed 


form, addressed to the brokers, but no application will | 


be considered ui less accompanied by the receipt of 
Messrs Hankey and Co. for 1/ per share on the number 
of shares applied for. Tois deposit will be returned in 
the event of the application not being acceded to, and, 
ifan allotment is made, it will be applied towards the 
deposit of 22 103 per share, which will then be payable. 
ForM OF AFPLICATION. : 
To the Directors of the Medirerranean (Extension) 
Telegraph Company (Limited). a 
Gentlemen,—I enclose Messis Hankey and Co.'s 
receipt for £ paid by me to your credit, and hereby 
request you to allot me shares in the Mediterranean 
(Extension) Trlegroph Company (Limited), or any 
less number which may be allotted to me, L agree to take, 
aud to pay the deposit and calls thereon, and I also 
agree that this application shali be considered as my 
written acceptance of such shares as may be allotted to 
me. 
Name of applicant ....... ecoecoees 
Address and profession . 
Date evestscce ce: coceee 
Number of shares required 
Received from on account of the Direce 
tors of the Mediterranean (Extension) Telegraph Com- 
pany (Limited), the sum of £ , being the deposit 
made in accordance with the terms of the prospectus on 
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an application tor an al otment of shares in the 
unde: taking. 
Se Bankers to the Company- 
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